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3AKOH

O NOTBPHUBAHY PUHAHCUJCKOT YTOBOPA (AIMNEKC
3AJAM 3A MAJIA U CPEOWBLA NMPEOY3ERA U NMPEAY3ERA
CPEOHE TPXXULWUHE KAMUTAITU3AUWUJE 1I/A) ASMEBY
PENYBJIMKE CPBUJE U EBPONCKE MHBECTULMNOHE BAHKE U
HAPOOHE BAHKE CPBUJE

YnaH 1.

MoTtephyje ce ®uHaHcujckn yroBop (Anekc 3ajam 3a Mana W cpegwa
npenyseha v npeayseha cpeamwe TpxULHe kanutanusauuje 1I/A) namehy Penybnuke
Cpbuje n EBponcke nHeectuumoHe 6aHke n HapoaHe G6aHke Cpbuje, 3akrbydeH 16.
maja 2011. roguHe, y Jlykcembypry, Benuko Bojsoactso JlykcemObypr.

YnaH 2.

Tekct ®uHaHcujckor yroBopa (Anekc 3ajam 3a mana un cpegwa npegyseha u
npenyseha cpeawe TpxulHe kanutanusauuje [I/A) namehy Penybnuke Cpbuje u
EBponcke wuHBecTuumMoHe OaHke u HapogHe O6aHnke Cpbuje, y opwuruHany Ha
€HIrNEeCKOM je3nKy 1 'y NMPeBOAY Ha CPIICKM je3nK rnacu:
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THIS CONTRACT IS MADE BETWEEN:

the Republic of Serbia, represented by
the Deputy Prime Minister, Mr. Bozidar
Djeli¢, on behalf of the Government as
representative of the Republic of Serbia,

of the first part

the European Investment Bank having its
seat at 100 boulevard Konrad Adenauer,
Luxembourg, L-2950 Luxembourg,
represented by the Vice President, Mr
Dario Scannapieco,

of the second part, and

the National Bank of Serbia, having
its seat in Belgrade, acting as
agent of the Borrower, represented
by the Governor, Mr. Dejan Soskic,

of the third part.

hereinafter called : the “Borrower”

hereinafter called: the “Bank"

hereinafter called: the “Agent”



WHEREAS:

(1)

(@)

(3)

(4)

(5)

(6)

(7)

(8)

The Borrower has requested the Bank to establish in its favour a credit of EUR
250,000,000 (two hundred and fifty million euro) to be used for the financing of
(i) projects involving small and medium-sized enterprises (the “SME Projects”),
(ii) projects involving medium capitalised enterprises (the “Mid Cap Projects”);

The provision of finance for each project is to be the subject of (i) a loan
agreement between the Agent, on behalf of the Borrower, and the relevant
Intermediary for the purpose of onlending funds disbursed hereunder (each
hereinafter called an “Intermediary Agreement”) and (ii) a loan agreement
(each hereinafter called an "Onlending Agreement") between an Intermediary
and each enterprise which is to carry out the Project in question (each
hereinafter called a "Final Beneficiary"), for the purpose of onlending to such
enterprise funds disbursed under an Intermediary Agreement. The
administration of the loan to be provided hereunder will be carried out for the
Borrower by the Agent;

By Decision No. 2006/1016/EC the Council of the European Union has decided
to grant a guarantee to the Bank against losses incurred by it under loans and
loan guarantees granted to private sectors counterparts from 2007 to 2013 in
accordance with its own rules and procedures for projects carried out in certain
countries outside the European Union listed in the said Decision, where the
losses have been caused by the realisation of one of the political risks
indicated thereto;

The Republic of Serbia (formerly Federal Republic of Yugoslavia) is one of the
countries listed in the Decision No. 2006/1016/EC and the 13 December 2001
concluded with the Bank a Framework Agreement governing the Bank's
activities in the territory of the Republic of Serbia (hereinafter the "Framework
Agreement");

The Government of the Republic of Serbia acknowledges that the loan
financing to be provided hereunder falls within the scope of the Framework
Agreement;

In response to the Borrower's request, being satisfied that financing the
Projects as set out below comes within the scope of its functions, and relying,
inter alia, on the statements and facts cited in these Recitals, the Bank has
decided to give effect to the Borrower’s request providing to it a first credit in an
amount equivalent to EUR 50,000,000 (fifty million euro) under this Finance
Contract (hereinafter called the “Contract”) entirely dedicated to finance the
Mid Cap Projects;

The eligibility criteria for the afore mentioned Mid Cap Projects shall be
established in a letter delivered by the Bank to the Borrower and the Agent,
that may be subsequently modified by the Bank, according to its policy in force
from time to time, and communicated to the Borrower and the Agent (the “Mid
Cap Side Letter”);

By Article 3 of the Framework Agreement, the Republic of Serbia agreed that
interest and all other payments due to the Bank and arising out of activities
envisaged by the Framework Agreement, as well as the assets and revenues
of the Bank connected with such activities, shall be exempt from tax;



(9) By Article 4 of the Framework Agreement, the Republic of Serbia agreed that
throughout the life of any financial operation concluded pursuant to the
Framework Agreement it shall:

(1) ensure (i) that Beneficiaries may convert into any fully convertible currency,
at the prevailing market exchange rate on the due date, the amounts in the
national currency of the Republic of Serbia necessary for the timely
payment of all sums due to the Bank in respect of loans and pledges in
connection with any project; and (ii) that such amounts shall be freely,
immediately and effectively transferable;

(2) ensure (i) that the Bank may convert into any fully convertible currency, at
the prevailing market exchange rate, the amounts in the national currency
of the Republic of Serbia received by the Bank by way of payments arising
in respect of loans and pledges or any other activity and that the Bank may
freely, immediately and effectively transfer the amounts so converted; or, at
the Bank's option, (i) that it may freely dispose of such amounts within the
territory of the Republic of Serbia; and (iii) that the Bank may convert into
the national currency of the Republic of Serbia, at the prevailing market
exchange rate, any amounts in any fully convertible currency;

(10) The Statute of the Bank provides that the Bank shall ensure that its funds are
used as rationally as possible in the interests of the European Community; and
accordingly, the terms and conditions of the Bank’s loan operations must be
consistent with relevant European Community policies. In accordance with the
Recommendations of the Financial Action Task Force, as established within
the Organisation for Economic Cooperation and Development, the Bank gives
special attention to its transactions and its business relations in those cases
where it provides finance (a) for a project located in a country that does not
sufficiently apply those recommendations or (b) for a borrower or beneficiary
resident in any such country;

(11) References herein to Articles, Recitals, Schedules and Annexes are, save if
explicitly stipulated otherwise, references respectively to articles of, and
recitals, schedules and annexes to this Contract;

(12) In this Contract:
“Acceptance Deadline” for a notice means:

(i) 16h00 Luxembourg time on the day of delivery, if the notice is delivered by
14h00 Luxembourg time on a Business Day; or

(i) 11h00 Luxembourg time on the next following day which is a Business Day, if
the notice is delivered after 14h00 Luxembourg time on any such day or is
delivered on a day which is not a Business Day.

"Accounting Date" means the year end for the Agent financial statement.
“Allocation” has the meaning given to it in Article 1.07B.
“Allocation Request” has the meaning given to it in Article 1.07A.

“Business Day” means a day (other than a Saturday or Sunday) on which the Bank
and commercial banks are open for general business in Luxembourg.

“Contract” has the meaning given to it in Recital (6).
“Credit” has the meaning given to it in Article 1.01.

“Disbursement Notice”” means a notice from the Bank to the Borrower pursuant to
and in accordance with Article 1.02C.



“Disbursement Request” means a notice substantially in the form set out in
Schedule C.

“Disruption Event” means either or both of:

(a) a material disruption to those payment or communications systems or to
those financial markets which are, in each case, required to operate in order for
payments to be made in connection with this Contract; or

(b) the occurrence of any other event which results in a disruption (of a
technical or systems-related nature) to the treasury or payments operations of either
the Bank or the Borrower, preventing that party:

(i) from performing its payment obligations under this Contract; or
(ii) from communicating with other parties,

and which disruption (in either such case as per (a) or (b) above) is not caused by,
and is beyond the control of, the party whose operations are disrupted.

“EIB Allocation Report” has the meaning given to it in Article 1.07D.

“Environment” means the following, in so far as they affect human well-being: (a)
fauna and flora; (b) soil, water, air, climate and the landscape; and (c) cultural
heritage and the built environment and includes occupational health and safety and
the Project's social effects.

“Environmental Law” means EU law and national laws and regulations of the
Republic of Serbia, as well as applicable international treaties, of which a principal
objective is the preservation, protection or improvement of the Environment.

“EURIBOR’" has the meaning given to it in Schedule B.
“Final Availability Date” means 36 months from the signature of this Contract.
“Final Beneficiary” has the meaning given to it in Recital 2.

“Fixed Rate” means an annual interest rate determined by the Bank in accordance
with the applicable principles from time to time laid down by the governing bodies of
the Bank for loans made at a fixed rate of interest, denominated in the currency of
the Tranche and bearing equivalent terms for the repayment of capital and the
payment of interest.

“Fixed Rate Tranche’” means a Tranche disbursed on a Fixed Rate basis.
“Floating Rate Tranche” means a Tranche disbursed on a Floating Rate basis.

“Floating Rate’’ means a fixed-spread floating interest rate, that is to say an annual
interest rate equal to the Relevant Interbank Rate plus or minus the Spread,
determined by the Bank for each successive Floating Rate Reference Period.

“Floating Rate Reference Period” means each period from one Payment Date to
the next relevant Payment Date, provided that the first Floating Rate Reference
Period shall commence on the date of disbursement of the Tranche.

For the avoidance of doubt, if pursuant to Articles 1.05 and 1.06 disbursement of any
Floating Rate Tranche takes place after the Scheduled Disbursement Date the
interest rate applicable to the first Floating Rate Reference Period shall be
determined as though disbursement had taken place on the Scheduled
Disbursement Date.

“Indemnifiable Prepayment Event’’ means a prepayment event under Article 4.03A
other than paragraph 4.03A(a) and 4.03A(c).



“Intermediary” any bank or any financial institution in the Republic of Serbia which
is selected by the Bank, and approved by the Borrower and the Agent, for onlending
funds disbursed hereunder to small and medium-sized enterprises.

“Interest Revision/Conversion” means the determination of new financial
conditions relative to the interest rate, specifically the same interest rate basis
("revision") or a different interest rate basis ("conversion") which can be offered for
the remaining term of a Tranche or until a next Interest Revision/Conversion Date, if
any.

“Interest Revision/Conversion Date” means the date, being a Payment Date,
specified by the Bank pursuant to Article 1.02C in the Disbursement Notice or
pursuant to Article 3 and Schedule D.

“Interest Revision/Conversion Proposal” means a proposal made by the Bank
under Schedule D, for an amount which, at the proposed Interest
Revision/Conversion Date, is not less than EUR 10.000.000 (ten million euro) or the
equivalent thereof.

“Interest Revision/Conversion Request” means a written notice from the
Borrower, delivered at least 75 (seventy-five) days before an Interest
Revision/Conversion Date, requesting the Bank to submit to it an Interest
Revision/Conversion Proposal. The Interest Revision/Conversion Request shall also
specify:

(i) Payment Dates chosen in accordance with the provisions of Article 3.01;

(i) the preferred repayment schedule chosen in accordance with Article 4.01;
and

(iif) any further Interest Revision/Conversion Date chosen in accordance with
Article 3.01.

“Letter of Allocation” has the meaning given to it in Article 1.07B.

“Loan’ means the aggregate amount of Tranches disbursed from time to time by the
Bank under this Contract.

“Market Disruption Event” means in relation to a specific Notified Tranche or to a
Tranche in respect of which an Interest Revision/Conversion Proposal has been
accepted by the Borrower in accordance with Schedule D:

(@) there are, in the reasonable opinion of the Bank, exceptional circumstances
adversely affecting the Bank’s access to its sources of funding;

(b) in the opinion of the Bank, funds are not available from its ordinary sources of
funding to fund such Tranche in the relevant currency and/or for the relevant maturity
and/or in relation to the reimbursement profile of such Tranche;

(c) in relation to Tranche in respect of which interest is payable at Floating Rate:

(A) the cost to the Bank of obtaining funds from its sources of funding, as
determined by the Bank, for a period equal to the Floating Rate Reference
Period of a Tranche (i.e. in the money market) would be in excess of the
applicable Relevant Interbank Rate; or

(B) the Bank determines that adequate and fair means do not exist for
ascertaining the applicable Relevant Interbank Rate for the relevant currency of
such Tranche or it is not possible to determine the Relevant Interbank Rate in
accordance with the definition contained in Schedule B.



“Material Adverse Change” means, in relation to the Borrower or the Agent any
event or change of condition, as compared with its condition at the date of this
Contract, affecting the Borrower or the Agent or any of its subsidiaries, which, in the
opinion of the Bank: (1) materially impairs the ability of the Borrower to perform its
financial or any of its other obligations under this Contract; (2) materially impairs the
ability of the Agent to perform its obligations under this Contract; (3) materially
impairs the business, prospects or financial condition of the Borrower or the Agent; or
(4) adversely affects any security provided by the Borrower or the Agent.

“Maturity Date” means the last or sole repayment date of a Tranche specified
pursuant to Article 4.01A(b)(ii) or Article 4.01B.

““Mid Cap Project’” has the meaning given to it in Recital 1 as better specified under
Article 1.07B.

“Mid Cap Side Letter” has the meaning given to it in Recital 7.

“Notified Tranche” means a Tranche in respect of which the Bank has issued a
Disbursement Notice.

“Onlending Agreement” has the meaning given to it in Recital 3.

“Payment Date’” means: the annual, semi-annual or quarterly dates specified in the
Disbursement Notice until the Interest Revision/Conversion Date, if any, or the
Maturity Date, save that, in case any such date is not a Relevant Business Day, it
means:;

(i) for a Fixed Rate Tranche, the following Relevant Business Day, without
adjustment to the interest due under Article 3.01, except for those cases
where repayment is made in a single installment according to Article
4.01B, in which case the preceding Relevant Business Day shall apply
instead to the repayment of the single instalment and last interest
payment and only in this case, with adjustment to the interest due under
Article 3.01; and

(i)  for a Floating Rate Tranche, the next day, if any, of that calendar month
that is a Relevant Business Day or, failing that, the nearest preceding
day that is a Relevant Business Day, in all cases with corresponding
adjustment to the interest due under Article 3.01.

“Prepayment Amount” means the amount of a Tranche to be prepaid by the
Borrower in accordance with Article 4.02A.

“Prepayment Date”” means the date, which shall be a Payment Date, on which the
Borrower proposes to effect prepayment of a Prepayment Amount.

“Prepayment Notice” means a written notice from the Borrower specifying,
amongst other things, the Prepayment Amount and the Prepayment Date in
accordance with Article 4.02A.

“Redeployment Rate” means the Fixed Rate in effect on the day of the indemnity
calculation for fixed-rate loans denominated in the same currency and which shall
have the same terms for the payment of interest and the same repayment profile to
the Interest Revision/Conversion Date, if any, or the Maturity Date as the Tranche in
respect of which a prepayment is proposed or requested to be made. For those
cases where the period is shorter than 48 months (or 36 months in the absence of a
repayment of principal during that period) the most closely corresponding money
market rate equivalent will be used, that is the Relevant Interbank Rate minus
0.125% (12.5 basis points) for periods of up to 12 (twelve) months. For periods falling
between 13 and 36/48 months as the case may be, the bid point on the swap rates



as published by Intercapital in Reuters for the related currency and observed by the
Bank at the time of calculation will apply.

““Relevant Business Day” means:

() for EUR, a day which is a business day according to the TARGET"
operating days calendar; and

(i)  for any other currency, a day on which banks are open for general
business in the principal domestic financial centre of the relevant
currency.

“Relevant Interbank Rate” means:
() EURIBOR for a Tranche denominated in EUR;
(i) LIBOR for a Tranche denominated in GBP or USD; and

(i) the market rate and its definition chosen by the Bank and separately
communicated to the Borrower, for a Tranche denominated in any other
currency.

“Scheduled Disbursement Date” means the date on which a Tranche is scheduled
to be disbursed in accordance with Article 1.02C.

“Security” and ‘“Security Interest” means any mortgage, pledge, lien, charge,
assignment, hypothecation or security interest or any other agreement or
arrangement having the effect of conferring security.

“Spread’” means the fixed spread to the Relevant Interbank Rate (being either plus
or minus) determined by the Bank and notified to the Borrower in the relevant
Disbursement Notice or Interest Revision/Conversion Proposal.

“Tranche” means each disbursement made or to be made under this Contract.

NOW THEREFORE it is hereby agreed as follows:

* TARGET as a whole shall be closed on Saturdays, Sundays, New Year's Day, Good Friday and Easter Monday
(according to the calendar applicable at the seat of the European Central Bank in Frankfurt), 1 May, Christmas Day
and 26 December.



1.01

1.02
1.02A

1.02B

ARTICLE 1

Credit and disbursement

Amount of Credit

By this Contract the Bank establishes in favour of the Borrower, and the
Borrower accepts, a credit (hereafter called the “Credit”) in an amount
equivalent to EUR 50,000,000 (fifty million euro) to be on-lent to Final
Beneficiaries exclusively for the financing of Mid Cap Projects, as provided
below.

Disbursement procedure
Tranches

The Bank shall disburse the Credit in up to 5 (five) tranches. The amount
of each tranche, if not being the undrawn balance of the Credit shall be a
minimum of the equivalent to EUR 10,000,000 (ten million euro).

Disbursement Request

(i) From time to time up to 15 (fifteen) days before the Final Availability
Date, the Borrower or the Agent, on behalf of the Borrower, may
present to the Bank a Disbursement Request for the disbursement of
a Tranche. The Disbursement Request shall specify:

(@ the amount and currency of the Tranche, being so determined
that it will not exceed the aggregate of all amounts allocated
pursuant to Article 1.07B less the aggregate of all amounts
previously disbursed,;

(b) the preferred date for disbursement for the Tranche, which shall
be a Relevant Business Day falling at least 15 (fifteen) days
after the date of the Disbursement Request and on or before the
Final Availability Date, it being understood that the Bank may
disburse the Tranche up to four calendar months from the date
of the Disbursement Request;

(¢) whether the Tranche is a Fixed-Rate Tranche or a Floating Rate
Tranche, all pursuant to the relevant provisions of Article 3.01;

(d) the preferred interest payment periodicity for the Tranche,
chosen in accordance with Article 3.01;

(e) the preferred terms for repayment of principal, chosen in
accordance with Article 4.01;

(f) the preferred first and last dates for repayment of principal for
the tranche;

(g) the choice of Interest Revision/Conversion Date, if any;

(n) the IBAN code and Swift BIC of the account to which the
Tranche is to be disbursed;

(i) to which Intermediary or Intermediaries the proceeds of the
Tranche are to be onlent by the Agent, on behalf of the
Borrower.

(i)  The Agent on behalf of the Borrower may also at its discretion
specify in the Disbursement Request the following respective



(iii)

(iv)
(v)

-10 -

elements, if any, as provided by the Bank on an indicative basis and
without commitment to be applicable to the Tranche, that is to say:

(1) in the case of a Fixed-Rate Tranche, the interest rate to be
applicable to the Tranche up to Maturity Date or the first
Interest Revision/Conversion Date, if any; and

(2) in the case of a Floating Rate Tranche, the Spread to be
applicable up to the Maturity Date or the Interest
Revision/Conversion Date, if any.

If it has not been previously supplied, each Disbursement Request
shall be accompanied by evidence of the authority of the person or
persons authorised to sign it and the specimen signature of such
person or persons.

Subject to Article 1.02C, each Disbursement Request is irrevocable.

Each Disbursement Request shall contain, or be accompanied by, a
declaration, duly signed by the Agent and the Borrower:

(a) confirming that on the date of the declaration no situation exists
in which the Bank may cancel or suspend the undisbursed part of
the Credit pursuant to Article 1.06B, save for 1.06B(b);

(b) specifying each Project whose part-financing is to be indirectly
funded by the Tranche to be disbursed, as well as the amount of the
relevant funding; and

(c) confirming that there is no obstacle to the execution of, or
disbursement under, any Intermediary Agreement or Onlending
Agreement which prevents or may prevent the timely use of the
amount of the Tranche (and that of any Tranche previously
disbursed) for funding specified pursuant to item (b) of this Article
1.02B(v) on the occasion of any Disbursement Request.

1.02C Disbursement Notice

(i)

Not less than ten (10) days before the Scheduled Disbursement Date
of a Tranche the Bank shall, if the Disbursement Request conforms
to Article 1.02B, deliver to the Agent and the Borrower a notice
(hereafter a “Disbursement Notice”), which shall specify:

(@) the amount and currency of the Tranche (and EUR equivalent);

(b) the Intermediary or Intermediaries to which the proceeds of the
Tranche are to be onlent by the Agent on behalf of the
Borrower;

(c) the Scheduled Disbursement Date;
(d) the interest rate basis for the Tranche;

(e) the first interest Payment Date and the periodicity for the
payment of interest for the Tranche;

()  the terms for repayment of principal for the Tranche;

(g) the first and last dates for repayment of principal for the
Tranche;

(h) the Interest Revision/Conversion Date, if any, for the Tranche,
and



1.02D

1.03

1.04
1.04A
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(i) for a Fixed Rate Tranche the fixed interest rate and for a
Floating Rate Tranche the Spread.

(i)  If one or more of the elements specified in the Disbursement Notice
does not conform to the corresponding element, if any, in the
Disbursement Request, the Agent may following receipt of the
Disbursement Notice revoke the Disbursement Request by written
notice to the Bank notified to the Borrower, to be received by the
Bank no later than 12h00 Luxembourg time on the next Business
Day and thereupon the Disbursement Request and the
Disbursement Notice shall be of no effect. If the Agent has not
revoked in writing the Disbursement Request within such period, the
Agent and the Borrower will be deemed to have accepted all
elements specified in the Disbursement Notice.

(i) If the Agent on behalf of the Borrower has presented to the Bank a
Disbursement Request in which the Agent has not specified the
elements referred to in Article 1.02B(ii), the Agent and the Borrower
will be deemed to have agreed in advance to the corresponding
element as subsequently specified in the Disbursement Notice.

Disbursement Account

Disbursement shall be made to the account of the Borrower specified in
the Disbursement Notice.

Currency of disbursement

Subject to availability, disbursement of each Tranche shall be made in
EUR or any other currency that is widely traded on the principal foreign
exchange markets.

For the calculation of the sums available to be disbursed in currencies
other than EUR, and to determine their equivalent in EUR, the Bank shall
apply the rate published by the European Central Bank in Frankfurt,
available on or shortly before submission of the Disbursement Notice as
the Bank shall decide.

Conditions of disbursement
First Tranche

The disbursement of the first Tranche under Article 1.02 is conditional
upon receipt by the Bank in form and substance satisfactory to it, on or
before the date falling 7 (seven) Business Days before the Scheduled
Disbursement Date, of the following documents or evidence:

(i) from the Borrower, a legal opinion in the English language, issued
by its Ministry of Justice, confirming that:

(a) the conclusion of this Contract has been authorised by a decision
of the Government of the Republic of Serbia, it has been duly
executed by the Borrower, its provisions are in full force and
effect and it is valid, binding and enforceable in Serbia in
accordance with its terms;

(b) no exchange control consents are currently required in order to
permit the receipt of the amounts disbursed hereunder on the
account specified in Article 1.02D and to permit the repayment of
the Loan and the payment of interest and all other amounts due
under this Contract;



1.04B

1.05
1.05A
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(i) evidence satisfactory to the Bank that the execution of this Contract
by the Borrower has been duly authorised and that the person
signing the Contract on behalf of the Borrower is duly authorised to
do so together with the specimen signatures of such person;

(i) evidence that the Borrower has obtained all necessary consents,
authorisations, licenses or approvals of governmental or public
bodies or authorities required in connection with this Contract and
the Project; and

(iv) evidence that all exchange control consents specified by the Bank or
indicated in the legal opinion given under paragraph (i) above as
being necessary have been obtained to permit the Borrower to
receive disbursements as provided in this Contract, to repay the
Loan and to pay interest and all other amounts due hereunder.

All Tranches

The disbursement of each Tranche under Article 1.02, including the first, is
conditional upon the following conditions:

(i) receipt by the Bank in form and substance satisfactory to it, on or
before the date falling 7 (seven) Business Days before the Scheduled
Disbursement Date for the proposed Tranche, of the following
documents or evidence:

(a) a certificate from the Agent and the Borrower in the form of
Schedule C.2;

(b) a copy of any other authorisation or other document, opinion or
assurance which the Bank has notified the Borrower is necessary
or desirable in connection with the entry into and performance of,
and the transactions contemplated by, the Contract or for the
validity and enforceability of the same;

(ii) that on the Scheduled Disbursement Date for the proposed Tranche:

(a) the representations and warranties which are repeated pursuant to
Article 6.04 are correct in all respects;

(b) no event or circumstance which constitutes or would with the
passage of time or giving of notice under this Contract constitute
an event of default under Article 10.01 or a prepayment event
under Article 4.03 has occurred and is continuing unremedied or
unwaived or would result from the proposed Tranche;

(c) the Intermediary Agreement with the Intermediary, to which the
proceeds of the disbursement are to be onlent by the Agent on
behalf of the Borrower has been duly signed; and

(d) each Intermediary to which any proceeds of the Tranche are to be
on-lent shall have undertaken towards the Agent (in an
Intermediary Agreement entered into on terms satisfactory to the
Bank) to use such proceeds solely for the purpose of funding loan
finance provided to Final Beneficiaries.

Deferment of disbursement
Grounds for deferment

The Bank shall, upon the written request of the Borrower, defer
disbursement of any Tranche in whole or in part to a date specified by the
Borrower being a date falling not later than six (6) months from its
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Scheduled Disbursement Date. In such a case, the Borrower shall pay
deferment indemnity as determined pursuant to Article 1.05B below. Any
request for deferment shall have effect in respect of a Tranche only if it is
made at least seven (7) Business Days before its Scheduled Disbursement
Date.

If any of the conditions referred to in Article 1.04 is not fulfilled as of the
specified date, and at the Scheduled Disbursement Date, disbursement will
be deferred to a date agreed between the Bank and the Borrower falling
not less than seven (7) Business Days following the fulfiiment of all
conditions of disbursement.

Deferment indemnity

If the disbursement of any Notified Tranche is deferred, whether on request
of the Borrower or by reason of non-fulfilment of the conditions of
disbursement, the Borrower shall, upon demand by the Bank, pay an
indemnity on the amount of which disbursement is deferred. Such
indemnity shall accrue from the Scheduled Disbursement Date to the
actual disbursement date or, as the case may be, until the date of
cancellation of the Notified Tranche in accordance with this Contract at a
rate equal to R1 minus R2, where:

“R1” means the rate of interest that would have applied from time to time
pursuant to Article 3.01 and the relevant Disbursement Notice, if the
Tranche had been disbursed on the Scheduled Disbursement Date

and

“R2” means Relevant Interbank Rate less 0.125% (12.5 basis points);
provided that for the purpose of determining the EURIBOR in
relation to this Article 1.05, the relevant periods provided for in
Schedule B shall be successive periods of one (1) month
commencing on the Scheduled Disbursement Date.

Furthermore, the indemnity:

(a) if the deferment exceeds one (1) month in duration, shall accrue at the
end of every month;

(b) shall be calculated using the day count convention applicable to R1;
(c) where R2 exceeds R1, shall be set at zero; and

(d) shall be payable in accordance with Article 1.08.

Cancellation of disbursement deferred by six months

The Bank may, by notice to the Borrower, cancel a disbursement which
has been deferred under Article 1.05A by more than six (6) months in
aggregate. The cancelled amount shall remain available for disbursement
under Article 1.02.

Cancellation and suspension
Borrower’s right to cancel

The Borrower may at any time by notice in writing given to the Bank
cancel, in whole or in part and with immediate effect, the undisbursed
portion of the Credit. However, the notice shall have no effect on a Notified
Tranche whose Scheduled Disbursement Date falls within five (5) Business
Days following the date of the notice.
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Bank’s right to suspend and cancel

The Bank may, by notice in writing to the Borrower, in whole or in part
suspend and/or cancel the undisbursed portion of the Credit at any time,
and with immediate effect:

(@ upon the occurrence of an event or circumstance mentioned in
Article 10.01 or an event or circumstance which would with the
passage of time or giving of notice under this Contract constitute an
event of default under Article 10.01;

or

(b) if, acting reasonably, it is not satisfied that the warranties and
undertakings given by the Agent and the Borrower in Articles 6 and
8.03 have been complied with.

Furthermore, to the extent that the Bank may cancel the Credit under
Article 4.03A, the Bank may also suspend it. Any suspension shall
continue until the Bank ends the suspension or cancels the suspended
amount.

Indemnity for suspension and cancellation of a Tranche
(i) Suspension

If the Bank suspends a Notified Tranche, whether upon an
Indemnifiable Prepayment Event or an event mentioned in Article
10.01 but not otherwise, the Borrower shall indemnify the Bank under
Article 1.05B.

(i) Cancellation
If, pursuant to Article 1.06A, the Borrower cancels

(@) a Fixed Rate Notified Tranche, it shall indemnify the Bank
under Article 4.02B(a);

(b) a Floating Rate Notified Tranche, or any part of the Credit
other than a Notified Tranche, no indemnity is payable.

If the Bank cancels a Fixed Rate Notified Tranche upon an
Indemnifiable Prepayment Event or pursuant to Article 1.05C, the
Borrower shall indemnify the Bank under Article 4.02B.

If the Bank cancels a Notified Tranche upon an event mentioned in
Article 10.01 or 10.02, the Borrower shall indemnify the Bank under
Article 10.03.

Save in these cases, no indemnity is payable upon cancellation by the Bank.

An indemnity shall be calculated on the basis that the cancelled
amount is deemed to have been disbursed and repaid on the
Scheduled Disbursement Date or, to the extent that the
disbursement of the Tranche is currently deferred or suspended, on
the date of the cancellation notice.

(iii) Cancellation after expiry of Credit

Any time following the expiry of a period of 4 (four) months after the
Final Availability Date, the Bank may by notice to the Borrower, and
without liability arising on the part of either party, cancel any part of
the Credit other than a Notified Tranche.
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Allocation
Allocation Requests

Between the date of this Contract and 3 months prior to the Final
Availability Date, the Agent shall submit for approval of the Bank one or
more allocation requests (each an “Allocation Request”), one for each
project of the type referred to in the first Recital of this Contract for which it
demands financing hereunder, indicating (i) the amount of Credit requested
in respect of the project, in the form attached hereto as Schedule A and (ii)
an electronic list of allocations following a template satisfactory to the Bank
evidencing the main characteristics of the Mid Cap Projects.

Each project shall be eligible for loan financing from the Bank pursuant to
the applicable criteria as set out in the Mid Cap Side Letter most recently
notified by the Bank to the Agent. Such criteria shall be subject to revision
on the basis of the parameters applied by the Bank to the type of project
concerned.

If the Agent has not delivered by 3 months prior to the Final Availability
Date an Allocation Request, the Bank may cancel the Credit.

No Allocation Request for an Intermediary may be submitted before the
lapse of 6 (six) months, following prepayment by the same Intermediary of
the whole or part of a loan granted to it by the Agent on behalf of the
Borrower under an Intermediary Agreement.

1.07B Allocation

Following such examination of a project as the Bank deems necessary, the
Bank shall, at its discretion, either approve or decline the relevant
Allocation Request and advise the Agent of its decision.

In the event of approval the Bank shall issue to the Agent a letter
(hereinafter a “Letter of Allocation’) specifying the portion of the Credit
(hereinafter an “Allocation”) allocated to the project in question (each
project for which an Allocation is made is hereinafter referred to as a “Mid
Cap Project”).

1.07C Re-allocation

1.07D

If the whole or a part of an Allocation is not disbursed to the relevant Final
Beneficiary within six (6) months after the date of the disbursement of the
relevant Tranche, the Agent shall notify the Bank of the undisbursed
amount, and may request re-allocation of the undisbursed funds in
accordance with the procedure set out in Article 1.07A (first paragraph)
and Article 1.07B above. The Bank, in consultation with the Borrower, may
agree to an extension of the term above or may by notice to the Borrower
require the repayment of the amount not advanced to the Final
Beneficiaries in accordance with Article 4.02B. In case the amount is re-
allocated, the Agent shall ensure that the relevant Intermediary will retain
the amount in question for the purpose of re-allocation.

If the Agent does not request a re-allocation or if, further to the re-
allocation, disbursement to a Final Beneficiary is not effected within 6 (six)
months from such re-allocation, the Borrower shall prepay the Loan in
accordance with Article 4.02B.

EIB Allocation Report

() The Agent shall establish and maintain an internal reporting system
for the monitoring of the Allocations (the “EIB Allocation Report”);
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(i) the EIB Allocation Report shall contain the name of each Final
Beneficiary, the dates and amounts of disbursements by the
Intermediary to the respective Final Beneficiary as well as their
interest rate (or equivalent) and duration; and

(iii) the Agent shall provide the Bank with the EIB Allocation Report
including information on all Mid Cap Projects to which allocations have
been made under this Contract at the Bank'’s request.

Sums due under Article 1

Sums due under Articles 1.05 and 1.06 shall be payable in the currency of
the Tranche concerned. They shall be payable within seven (7) calendar
days of the Borrower’s receipt of the Bank's demand or within any longer
period specified in the Bank's demand.

ARTICLE 2
The Loan
Amount of Loan

The Loan shall comprise the aggregate amounts of Tranches disbursed by
the Bank under the Credit, as confirmed by the Bank pursuant to Article
2.03.

Currency of repayment, interest and other charges

Interest, repayments and other charges payable in respect of each
Tranche shall be made by the Borrower in the currency of the Tranche.

Any other payment shall be made in the currency specified by the Bank
having regard to the currency of the expenditure to be reimbursed by
means of that payment.

Confirmation by the Bank

Within 10 (ten) days after disbursement of each Tranche, the Bank shall
send to the Agent and the Borrower the amortisation table referred to in
Article 4.01, if appropriate, showing the disbursement date, currency,
amount, repayment terms and the interest rate of and for that Tranche.

ARTICLE 3
Interest
Rate of interest

Fixed Rates and Spreads are available for periods of not less than four (4)
years in case of repayment by installments under article 4.01 A and not
less than three (3) years in case of repayment in a single installment under
article 4.01B.

For the avoidance of doubt, in case of a Fixed-Rate Tranche, the Fixed
Rate, and in case of a Floating Rate Tranche, the Spread, as notified in the
Disbursement Notice, are applicable until the Maturity Date or to the next
Interest Revision/Conversion Date, if any.

Fixed-Rate Tranches

The Borrower shall pay interest on the outstanding balance of each Fixed-
Rate Tranche quarterly, semi-annually or annually in arrears on the
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relevant Payment Dates, as specified in the Disbursement Notice,
commencing on the first such Payment Date following the date on which
the disbursement of the Tranche was made. If the period from the date on
which disbursement was made to the first Payment Date is fifteen (15)
days or less then the payment of interest accrued during such period shall
be postponed to the following Payment Date.

Interest shall be calculated on the basis of Article 5.01(a) at the Fixed
Rate.

Floating Rate Tranches

The Borrower shall pay interest on the outstanding balance of each
Floating Rate Tranche at Floating Rate quarterly, semi-annually or
annually in arrears on the relevant Payment Dates, as specified in the
Disbursement Notice commencing on the first such Payment Date
following the date on which the disbursement of the Tranche was made. If
the period from the date on which the disbursement of the Tranche was
made to the first Payment Date is fifteen (15) days or less then the
payment of interest accrued during such period shall be postponed to the
following Payment Date.

The Bank shall notify the Floating Rate to the Borrower within ten (10) days
following the commencement of each Floating Rate Reference Period.

Interest shall be calculated in respect of each Floating Rate Reference
Period on the basis of Article 5.01(b).

Revision/Conversion of Tranches

Where the Borrower exercises an option to revise or convert the interest
rate basis of a Tranche, it shall, from the effective Interest
Revision/Conversion Date, pay interest at a rate determined in accordance
with the provisions of the Schedule D.

Interest on overdue sums

Without prejudice to Article 10 and by way of exception to Article 3.01,
interest shall accrue on any overdue sum payable under the terms of this
Contract from the due date to the date of payment at an annual rate equal
to the Relevant Interbank Rate plus 2% (two hundred basis points) and
shall be payable in accordance with the demand of the Bank. For the
purpose of determining the Relevant Interbank Rate in relation to this
Article 3.02, the relevant periods within the meaning of Schedule B shall be
successive periods of one (1) month commencing on the due date.

However, interest on any overdue sum under a Fixed-Rate Tranche shall
be charged at the annual rate that is the sum of the interest rate
determined pursuant to Article 3.01A plus 0.25% (twenty-five basis points)
if that annual rate exceeds, for any given relevant period, the rate specified
in the preceding paragraph.

If the overdue sum is in a currency other than euro, the following rate per
annum shall apply, namely the relevant interbank rate (offer side) that is
generally retained by the Bank for transactions in that currency plus 2%
(two hundred basis points), calculated in accordance with the market
practice for such rate.

Market Disruption Event

If at any time between the date of issuance by the Bank of a Disbursement
Notice or the date that an Interest Revision/Conversion Proposal is accepted
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by the Borrower in accordance with Schedule D, and the date falling two
Business Days prior to the Scheduled Disbursement Date or the relevant
Interest Revision/Conversion Date, a Market Disruption Event occurs, the
Bank may notify to the Borrower that this clause has come into effect. In
such case, the following rules shall apply:

() In the case of a Notified Tranche to be disbursed in EUR, USD or GBP

(b)

(©)

or a Tranche subject to Interest Revision /Conversion and
denominated in EUR, USD or GBP, the rate of interest applicable to
such  Notified Tranche or Tranche subject to Interest
Revision/Conversion until the Maturity Date or the Interest Revision
/Conversion Date if any, shall be the rate (expressed as a percentage
rate per annum) which is determined by the Bank to be the all-
inclusive cost to the Bank for the funding of the relevant Tranche
based upon the then applicable internally generated Bank reference
rate or an alternative rate determination method reasonably
determined by the Bank.

The Borrower shall have the right to refuse in writing such
disbursement or the Interest Revision /Conversion if any within the
deadline specified in the notification and shall bear charges incurred
as a result, if any, in which case the Bank shall not effect the
disbursement and the corresponding Credit shall remain available for
disbursement under Article 1.02B or the Bank shall not effect the
Interest Revision/Conversion in which case the Borrower shall repay
the Tranche on the Interest Revision/Conversion Date. If the Borrower
does not refuse the disbursement in time or the Interest Revision
/Conversion, the parties agree that the disbursement or the Interest
Revision /Conversion and the conditions thereof shall be fully binding
for both parties;

In the case of a Notified Tranche to be disbursed in a currency other
than EUR, USD or GBP, the Bank shall notify to the Borrower the EUR
equivalent to be disbursed on the Scheduled Disbursement Date and
the relevant percentage rate as described above under (a) applicable
to the Tranche until the Maturity Date or the Interest
Revision/Conversion Date if any. The Borrower shall have the right to
refuse in writing such disbursement within the deadline specified in the
notification, in which case the Bank shall not effect the disbursement
and the corresponding portion of the Credit shall remain available for
disbursement under Article 1.02B. If the Borrower does not refuse the
disbursement in time, the parties agree that the disbursement in EUR
and the conditions thereof shall be fully binding for both parties.

In the case of a Tranche subject to Interest Revision/Conversion for
which the Borrower has accepted an Interest Revision /Conversion
Proposal and which is denominated in a currency other than EUR,
USD or GBP, the parties agree that the denomination of the Tranche
shall be converted to EUR, and the Bank shall notify to the Borrower
the EUR equivalent of the Tranche in question and the relevant
percentage rate as described above under (a) applicable to the
Tranche from the Interest Revision/Conversion Date until the Maturity
Date or the next Interest Revision/Conversion Date if any. The
Borrower shall have the right to refuse in writing such currency
conversion within the deadline specified in the notification, in which
case the Borrower shall repay the Tranche in full on the Interest
Revision/Conversion Date. If the Borrower does not refuse the
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currency conversion in time, the parties agree that the conversion of
the Tranche to EUR and the conditions thereof shall be fully binding for
both parties.

In each case the Spread or Fixed Rate previously notified by the Bank in the
Disbursement Notice or in an Interest Revision/Conversion Proposal shall
be no longer applicable.

ARTICLE 4

Repayment
Normal repayment

By instalments

The Borrower shall repay each Tranche by instalments on the Payment
Dates specified in the relevant Disbursement Notice in accordance with the
terms of the amortisation table delivered pursuant to Article 2.03.

Each amortisation table shall be drawn up on the basis that:
(a) repayment of a Tranche shall be made:

(i) in the case of a Fixed-Rate Tranche, without an Interest
Revision/Conversion Date, repayment shall be made on a
constant annuity basis or by equal annual, semi-annual or
guarterly instalments of principal;

(i) in the case of a Fixed Rate Tranche with an Interest
Revision/Conversion Date or a Floating Rate Tranche,
repayment shall be made by equal annual, semi-annual or
guarterly instalments of principal; and

(b) (i) the first repayment date of each Tranche shall be a Payment
Date falling not later than the fourth anniversary of the
Scheduled Disbursement Date of the Tranche and

(i) the last repayment date shall be a Payment Date falling not
earlier than four (4) years and not later than twelve (12) years
from the Scheduled Disbursement Date.

Single instalment

Alternatively, the Borrower may elect in the relevant Disbursement
Request to repay the Tranche in a single instalment on a Payment Date
specified in the Disbursement Notice, being a date falling not less than
three (3) years or more than eight (8) years from the Scheduled
Disbursement Date.

Voluntary prepayment
Prepayment option

Subject to Articles 4.02B, 4.02C and 4.04, the Borrower may prepay all or
part of any Tranche, together with accrued interest and indemnities, if any,
upon giving a Prepayment Notice with at least one (1) month’s prior written
notice specifying the Prepayment Amount and the Prepayment Date.

Subject to Article 4.02C, the Prepayment Notice shall be binding and
irrevocable.
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Prepayment indemnity
(a) Fixed-Rate Tranche

The Borrower may prepay a Fixed Rate Tranche without indemnity
on the Interest Revision/Conversion Date, if any. For a prepayment
made on any other Payment Date, the Borrower shall pay to the
Bank on the Prepayment Date an indemnity equal to the present
value (as of the Prepayment Date) of the excess, if any, of:

(i) the interest that would accrue thereafter on the Prepayment
Amount over the period from the Prepayment Date to the
Interest Revision/Conversion Date, if any, or the Maturity Date,
if it were not prepaid; over

(i) the interest that so would accrue over that period, if it were
calculated at the EIB Redeployment Rate (as defined below),
less 0.15% (fifteen basis points).

The said present value shall be calculated at a discount rate equal
to the EIB Redeployment Rate, applied as of each relevant Payment
Date.

(b) Floating Rate Tranche

The Borrower may prepay a Floating Rate Tranche without
indemnity on any relevant Payment Date unless the Borrower has
accepted an Interest Revision/Conversion Proposal for a Fixed Rate
Tranche under Schedule D in which case Article 4.02B(a) applies.

Prepayment mechanics

The Bank shall notify the Borrower, not later than fifteen (15) days prior to
the Prepayment Date, of the Prepayment Amount, the accrued interest due
thereon and the indemnity payable under Article 4.02B or, as the case may
be, that no indemnity is due.

Not later than the Acceptance Deadline (as defined below), the Borrower
shall notify the Bank either:

(@) that it confirms the Prepayment Notice on the terms specified by the
Bank; or

(b) thatit withdraws the Prepayment Notice.

If the Borrower gives the confirmation under (a), it shall effect the
prepayment. If the Borrower withdraws the Prepayment Notice or fails to
confirm it in due time, it may not effect the prepayment. Save as aforesaid,
the Prepayment Notice shall be binding and irrevocable.

The Borrower shall accompany the prepayment by the payment of accrued
interest and indemnity, if any, due on the Prepayment Amount.

Compulsory prepayment
Grounds for prepayment
(&) Non-utilisation of the Loan

In case that the whole or part of the Loan disbursed under this
contract has not been utilized in accordance with Article 6 or 1.07C,
the Bank may request the Borrower to immediately prepay the
corresponding amount of the Loan together with accrued interest.
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Prepayment by an Intermediary

If any Intermediary prepays, whether voluntarily or pursuant to a
demand, the whole or any part of a loan made to it by the Borrower
under an Intermediary Agreement, the Borrower shall prepay
hereunder the equivalent of the amount so prepaid together with
interest accrued thereon and an indemnity, if any, calculated on the
amount to be prepaid in accordance with Article 4.02B, on a Payment
Date following the date of the prepayment under the relevant
Intermediary Agreement or in accordance with Article 1.08.

Pari Passu to another Term Loan

If the Borrower voluntarily prepays a part or the whole of any other
loan originally granted to it for a term of more than 5 (five) years (a
“Term Loan”) otherwise than out of the proceeds of a loan having a
term at least equal to the unexpired term of the Term Loan prepaid the
Bank may, by notice to the Borrower, demand prepayment of the
Loan, in such proportion as the prepaid amount of the Term Loan
bears to the aggregate outstanding amount of all Term Loans and
cancel the Credit in the same proportion.

The Bank shall address its notice to the Borrower within 30 (thirty)
days of receipt of notice under Article 8.02.

For the purposes of this Article, "loan" includes any loan, bond or
other form of financial indebtedness or any obligation for the payment
or repayment of money.

Change of Law

The Borrower shall promptly inform the Bank if a Change-of-Law
Event (as defined below) has occurred or is reasonably likely to occur
in respect of the Borrower, the Promoter or the Project, or, if the Bank
has reasonable cause to believe that a Change-of-Law Event has
occurred or is about to occur, the Bank may demand that the Borrower
consult with it. Such consultation shall take place within 30 (thirty)
days from the date of the Bank’s request. After the earlier of (i) the
lapse of 30 (thirty) days from the date of such request for consultation
or (ii) the occurrence of the anticipated Change-of-Law Event, the
Bank may, by notice to the Borrower, cancel the Credit and demand
prepayment of the Loan, together with accrued interest and all other
amounts accrued and outstanding under this Contract, unless the
Bank has otherwise agreed as a result of such consultations. The
Borrower shall effect payment of the amount demanded on the date
specified by the Bank, such date being a date falling not less than 30
(thirty) days from the date of the demand.

For the purposes of this Article "Change-of-Law Event" means the
enactment, promulgation, execution or ratification of or any change in
or amendment to any law, rule or regulation (or in the application or
mandatory interpretation of any law, rule or regulation) that occurs
after the date of this Contract which in the opinion of the Bank results
or is reasonably likely to result in a Material Adverse Change.

Prepayment mechanics

Any sum demanded by the Bank pursuant to Article 4.03A, together with

any interest and other amounts accrued and outstanding and any
indemnity due under Article 4.03C, shall be paid on the date indicated by
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the Bank, which date shall fall not less than thirty (30) days from the date
of the Bank’s notice of demand and shall be applied in accordance with
Article 10.05.

Prepayment indemnity

In the case of an Indemnifiable Prepayment Event, the indemnity, if any,
shall be determined in accordance with Article 4.02B.

If, moreover, pursuant to any provision of Article 4.03A the Borrower
prepays a Tranche on a date other than a relevant Payment Date, the
Borrower shall indemnify the Bank in such amount as the Bank shall certify
is required to compensate it for receipt of funds otherwise than on relevant
Payment Date.

Application of partial prepayments

If the Borrower partially prepays a Tranche, the Prepayment Amount shall
be applied pro rata to each outstanding instalment.

A prepaid amount may not be reborrowed. This Article 4 shall not prejudice
Article 10.

ARTICLE 5

Payments
Day count convention

Any amount due by way of interest, indemnity or fee from the Borrower
under this Contract, and calculated in respect of a fraction of a year, shall
be determined on the following respective conventions:

(a) for a Fixed-Rate Tranche, a year of 360 (three hundred and sixty)
days and a month of 30 (thirty) days; and

(b) for a Floating Rate Tranche, a year of 360 (three hundred and sixty)
days (but 365 (three hundred and sixty five) days (invariable) for
PLN, ZAR and GBP) and the number of days elapsed.

Time and place of payment

Unless otherwise specified, all sums other than of interest, indemnity and
principal are payable within seven (7) days of the Borrower’s receipt of the
Bank’s demand.

Each sum payable by the Borrower under this Contract shall be paid to the
respective account notified by the Bank to the Borrower. The Bank shall
indicate the account not less than fifteen (15) days before the due date for
the first payment by the Borrower and shall notify any change of account
not less than fifteen (15) days before the date of the first payment to which
the change applies. This period of notice does not apply in the case of
payment under Article 10.

A sum due from the Borrower shall be deemed paid when the Bank
receives it.

Set-off

The Bank may set off any matured obligation due from the Borrower under
the Finance Contract (to the extent beneficially owned by the Bank) against
any matured obligation owed by the Bank to the Borrower regardless of the
place of payment, booking branch or currency of either obligation. If the
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obligations are in different currencies, the Bank may convert either
obligation at a market rate of exchange in its usual course of business for
the purpose of the set-off.

5.04 Disruption to Payment Systems

6.01

6.02

If either the Bank determines (in its discretion) that a Disruption Event has
occurred or the Bank is notified by the Borrower that a Disruption Event has
occurred:

(@) the Bank may, and shall if requested to do so by the Borrower, consult
with the Borrower with a view to agreeing with the Borrower such
changes to the operation or administration of the Contract as the Bank
may deem necessary in the circumstances;

(b) the Bank shall not be obliged to consult with the Borrower in relation to
any changes mentioned in paragraph (a) if, in its opinion, it is not
practicable to do so in the circumstances and, in any event, shall have
no obligation to agree to such changes; and

(c) the Bank shall not be liable for any damages, costs or losses
whatsoever arising as a result of a Disruption Event or for taking or not
taking any action pursuant to or in connection with this Article 5.04.

ARTICLE 6

Borrower and Agent undertakings

Use of Loan

The Agent shall ensure that the proceeds of the Loan will be exclusively
used for the financing by Intermediary Banks of Mid Cap Projects under
the Intermediary Agreements and the Onlending Agreements to be entered
into. A template of the Intermediary Agreements and the Onlending
Agreements shall be submitted to the Bank for its prior approval.

Disbursements of an aggregate amount equal to the amount of a Tranche
to the Final Beneficiaries shall be made within 6 months from the actual
disbursement of such Tranche.

Re-employment of funds

The Agent shall ensure that each Intermediary will re-employ, for the
financing of investments referred to in the first Recital of this Contract, any
funds voluntarily or compulsorily prepaid to it by any Final Beneficiary on a
loan made under an Onlending Agreement, by way of another Onlending
Agreement to be entered into under the terms and conditions hereof within
six (6) months from the repayment or the prepayment made by the Final
Beneficiary, save to the extent that an Intermediary makes a prepayment
to the Agent or the Borrower and the Borrower makes a corresponding
prepayment on the Loan together with accrued interest on the amount
prepaid and, in the case of a Fixed-Rate Tranche, a compensation,
calculated in accordance with Article 4.02B.

Prepayment by the Borrower shall be due on the next Payment Date
following the first submission by the Agent of the information required
under Article 8.01(b) after the above six-month (6-month) period.

For the purposes of this Contract, each project financed by such
re-employment of funds shall be deemed to be a Mid Cap Project.
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6.03 Other undertakings

A. The Agent shall, by each Intermediary Agreement, oblige the relevant

(i)

(ii)

(iii)

(iv)

(v)

(vi)

Intermediary:

to ensure that the cost of each Mid Cap Project should not exceed
EUR 25,000,000 (twenty five million euro);

to ensure that the amount of financing by the Bank may reach up to
100% (including indirectly through other banks) of the loan granted
by the Borrower to a Final Beneficiary, but may not exceed the
equivalent of EUR 12,500,000 (twelve million five hundred thousand
euro);

to inform each Final Beneficiary of the support by the Bank through
a letter or electronic means. Such letter or message should indicate
that the respective financing has benefited from support by the Bank
and show the difference in terms and conditions stemming from this
support and

ensure that the financial conditions applied to each Onlending
Agreement reflect the advantage of the Bank's funding and that such
advantage, currently amounting to a minimum 50bps (fifty basis
points, but subject to amendment upon the prior written consent of
the Bank), is clearly indicated to the Final Beneficiary by including in
each Onlending Agreement the following clause:

“Participation of the European Investment Bank.

The European Investment Bank, the financing institution of the
European Union established in 1958 by the Treaty of Rome,
participates side-by-side with local financial institutions in the
financing of investment programmes which form part of the
objectives of the European Union. For as long as the present loan
satisfies all eligibility criteria for financing by the European
Investment Bank. <THE INTERMEDIARY> grants to the beneficiary
of this loan a financial advantage reflected on the interest rate,
under the terms and conditions set out in the relevant articles of the
present loan agreement. Such financial advantage amounts to
50bps (fifty basis points) compared to the annual interest rate that
<THE INTERMEDIARY> would charge for this loan without the
Bank’s participation”;

to insert on its website dedicated to SME and Mid Cap financing
products, an information page on the Bank’s activity in favour of
SMEs and Mid Caps, including eligibility criteria and a reference to
the advantageous conditions of the Bank;

to ensure that the financial conditions applied to each Onlending
Agreement reflect the advantage of the Bank's funding and that a
minimum of 50 bps of financial benefit is transferred to the Final
Beneficiary. The relevant standard clause that the Intermediary will
include in the Onlending Agreement shall be agreed in writing with
the Bank and the Agent in advance;

not to conduct business in activities in any Bank excluded sectors
in accordance, as the case might be, with the Mid Cap Side Letter;
and
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(vii) undertakes to submit to the Bank a compliance programme
approved by the National Bank of Serbia if that Intermediary would
not have acted in compliance with any prudential regulation of the
National Bank of Serbia or would have received a qualifying opinion
of its external auditors in respect of its published accounts.

B. The Agent shall procure that the relevant Intermediary ensures that
the volume of financing with a term of more than 2 (two) years,
outside excluded sectors as described in the Mid Cap Side Letter,
signed during the period between the date of signature of this
Contract until the date faling 12 (twelve) months from the
disbursement of the last Tranche hereunder, has been at least the
double of the Bank’s Loan.

At the end of the period specified in the above paragraph, the Agent
shall confirm to the Bank in a form to be agreed upon to the
satisfaction to the Bank that the above limit has been kept.

C. The Agent shall, by each Intermediary Agreement, oblige the relevant
Intermediary to undertake that under the relevant Onlending
Agreements each Final Beneficiary:

(i) undertakes to use the loan received by it under the relevant
Onlending Agreement exclusively for the financing of the
specified Mid Cap Project(s) in conformity with the terms set out
in the Mid Cap Side Letter;

(i) completes the relevant Mid Cap Project as envisaged;

(i) maintains, repairs, overhauls and renews all property forming
part of the Mid Cap Project(s) as required to keep it in good
working order;

(iv) undertakes to permit persons designated by the Agent and the
Bank, who may be accompanied by representatives of the
European Court of Auditors, to inspect the sites, installations
and works comprising the relevant Mid Cap Project and to
conduct such checks as they may wish, as well as to provide
them, or to ensure that they are provided, with all necessary
assistance for such purposes;

(v) whenever it is bound to comply with public procurement rules of
the relevant jurisdiction, undertakes to purchase equipment,
secure services and order works for the Mid Cap Project by
acceptable procurement procedure complying, to the Bank's
satisfaction, with its policy as described in its Guide to
Procurement;

(vi) undertakes: (i) to implement and operate the Mid Cap Project in
conformity with Environmental Law, (ii) to obtain for the Mid Cap
Project where required the approval of the competent
environmental authorities and (iii) to supply upon the Borrower's
request, evidence to verify its fulfilment of the foregoing
obligations; and, for this purpose the Borrower undertakes to
seek such evidence at the request of the Bank and to transmit to
the Bank forthwith any material information received in response
to such request;

(vii) undertakes to execute and operate the Mid Cap Project in
accordance with the relevant principles of EU law in so far as
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those principles are embodied in the laws of the Republic of
Serbia; and

(viii) undertakes to prepay on first demand the loan made to it under
the Onlending Agreement by the relevant Intermediary in case of
non-compliance with the undertakings set out above in this
Article 6.03C.

D. The Agent shall ensure that the Intermediaries (i) will respect their
obligations as set out in Article 6.03A, B and C and (ii) will ensure that
the Final Beneficiaries comply with the requirements set out in 6.03C
above, and undertakes to maintain this policy during the life of the
Loan and, upon the Bank’'s request, to provide evidence of the
maintenance of such policy.

E. The Borrower shall set up a steering committee involving the Agent,
the Ministry of Finance, the Ministry of Economy and Regional
Development and other relevant government bodies to ensure that the
Project is implemented in coordination with complementary policy
measures.

6.04 General Representations and Warranties
The Borrower and the Agent represent and warrant to the Bank that:

(@) the Agent is duly incorporated and validly existing as a banking
institution under the laws of the Republic of Serbia and it has
power to carry on its business as it is now being conducted and
to own its property and other assets;

(b) they have the power to execute, deliver and perform their
obligations under this Contract and all necessary corporate,
shareholder and other action has been taken to authorise the
execution, delivery and performance of the same by them;

(c) this Contract constitutes their legally valid, binding and
enforceable obligations;

(d) the execution and delivery of, the performance of their
obligations under and compliance with the provisions of this
Contract do not and will not:

(i) contravene or conflict with any applicable law, statute,
rule or regulation, or any judgement, decree or permit to
which they are subject;

(i) contravene or conflict with any agreement or other
instrument binding upon them which might reasonably be
expected to have a material adverse effect on their ability
to perform their obligations under this Contract;

(iii) contravene or conflict with any provision of the Law on the
National Bank of Serbia (RS Official Gazette Nos.
72/2003, 55/2004, 85/2005 and 44/2010);

(e) the consolidated audited accounts of the Agent for the year
ending on the Accounting Date have been prepared on a basis
consistent with previous years and have been approved by its
auditors as representing a true and fair view of the results of its
operations for that year and accurately disclose or reserve
against all the liabilities (actual or contingent) of the Agent;
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) there has been no Material Adverse Change in relation to the
Borrower or the Agent;

(9) no event or circumstance which constitutes an event of default
under Article 10.01 has occurred and is continuing unremedied
or unwaived;

(h) no litigation, arbitration, administrative proceedings or
investigation is current or to their knowledge is threatened or
pending before any court, arbitral body or agency which has
resulted or if adversely determined is reasonably likely to result
in a Material Adverse Change, nor is there subsisting against
them or any of the Agents subsidiaries any unsatisfied
judgement or award.

The Borrower further represents and warranties that its payment
obligations under this Contract rank not less than pari passu in right of
payment with all other present and future unsecured and
unsubordinated obligations under any of the debt instruments entered
into by the Borrower or on its behalf, except for obligations mandatorily
preferred by law applying to companies generally.

The representations and warranties set out above shall survive the
execution of this Contract and are, except paragraph (f) above, deemed
repeated on each Scheduled Disbursement Date and each Payment Date.

Integrity Commitment

(i) The Borrower and the Agent warrant and undertake that they have not
committed, and no person to their present knowledge has committed,
any of the following acts and that they will not commit, and no person,
with their consent or prior knowledge, will commit any such act, that is
to say:

(a) the offering, giving, receiving or soliciting of any improper
advantage to influence the action of an person holding a public office
or function or a director or employee of a public authority or public
enterprise or a director or official of a public international organisation
in connection with any procurement process or in the execution of any
contract in connection with the Mid Cap Project; or

(b) any act which improperly influences or aims improperly to influence
the procurement process or the implementation of the Mid Cap Project
to the detriment of the Borrower, including collusion between
tenderers.

For this purpose, the knowledge of any member of the any Minister of the
Borrower, any State Secretary of the Borrower, any Assistant Minister of
the Borrower, any Advisor to a Minister of the Borrower or the officer
mentioned in Article 12.01 shall be deemed the knowledge of the Borrower
and the knowledge of any member of the Monetary Board, the Council and
the Governor of the National Bank of Serbia or the officer mentioned in
Article 12.01 shall be deemed the knowledge of the Agent.

The Borrower and the Agent undertake to inform the Bank if they should
become aware of any fact or information suggestive of the commission of
any such act

(i)  The Borrower and the Agent will institute, maintain and comply with
internal procedures and controls in compliance with applicable
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national laws and best practices, for the purpose of ensuring that no
transaction is entered with, or for the benefit of, any of the individuals
or institutions named on updated lists of sanctioned persons
promulgated by the United Nations Security Council or its committees
pursuant to Security Council Resolutions 1267 (1999), 1373 (2001)
(www.un.org/terrorism) and/or by the Council of the EU pursuant to its
Common Positions 2001/931/CSFP and 2002/402/CSFP and their
related or successor resolutions and/or implementing acts in
connection with financing of terrorism matters.

Legitimacy of the funds used for the Mid Cap Projects

The Agent warrants that it applies the Recommendations of the OECD
Financial Action Task Force.

The Agent shall ensure that the Intermediaries comply with the duties of
banks envisaged by the Recommendations of the OECD Financial Action
Task Force.

Merger

The Agent shall not enter into any amalgamation, demerger, merger or
corporate reconstruction.

ARTICLE 7

Security

The undertakings in this Article 7 remain in force from the date of this Contract
for so long as any amount is outstanding under this Contract or the Credit is in
force.

Pari Passu

The Borrower shall ensure that its payment obligations under this
Contract rank, and will rank, not less than pari passu in right of payment
with all other present and future unsecured and unsubordinated
obligations under any of its External Debt Instruments except for
obligations mandatorily preferred by law applying to companies generally.

In particular, if the Bank makes a demand under Article 10.01 or if an
event or potential event of default under any unsecured and
unsubordinated External Debt Instrument of the Borrower has occurred
and is continuing, the Borrower shall not make (or authorize) any payment
in respect of any other such External Debt Instrument (whether regularly
scheduled or otherwise) without simultaneously paying, or setting aside in
a designated account for payment on the next Payment Date a sum equal
to, the same proportion of the debt outstanding under this Contract as the
proportion that the payment under such External Debt Instrument bears to
the total debt outstanding under that Instrument. For this purpose, any
payment of an External Debt Instrument that is made out of the proceeds
of the issue of another instrument, to which substantially the same
persons as hold claims under the External Debt Instrument have
subscribed, shall be disregarded.

In this Contract, “External Debt Instrument” means (a) an instrument,
including any receipt or statement of account, evidencing or constituting
an obligation to repay a loan, deposit, advance or similar extension of
credit (including without limitation any extension of credit under a
refinancing or rescheduling agreement), (b) an obligation evidenced by a
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bond, debenture or similar written evidence of indebtedness or (c) a
guarantee granted by the Borrower for an obligation of a third party;
provided in each case that such obligation is: (i) governed by a system of
law other than the law of the Borrower; or (ii) payable in a currency other
than the currency of the Borrower's country; or (iii) payable to a person
incorporated, domiciled, resident or with its head office or principal place
of business outside the Borrower's country.

Security

Should the Borrower grant to a third party any security for the performance
of any External Debt Instrument or any preference or priority in respect
thereof, the Borrower shall, if so required by the Bank, provide to the Bank
equivalent security for the performance of its obligations under this
Contract or grant to the Bank equivalent preference or priority.

Clauses by inclusion

If the Borrower concludes with any other medium or long term financial
creditor a financing agreement that includes a loss-of-rating clause or a
covenant or other provision regarding its financial ratios or, if applicable,
that is stricter than any equivalent provision of this Contract, the Borrower
shall so inform the Bank and shall, at the request of the Bank, execute an
agreement to amend this Contract so as to provide for an equivalent
provision in favour of the Bank.

ARTICLE 8

Information
Information concerning Mid Cap Projects and Final Beneficiaries
The Agent shall:

(a) annually provide the Bank and the Borrower with information on the
total amount outstanding under the Onlending Agreements or a
breakdown thereof;

(b) inform the Bank and the Borrower of the use made by it of the amounts
received from Final Beneficiaries by way of voluntary or compulsory
early repayment of loans made under Onlending Agreements and of
the use made by it of such amounts, pursuant to Article 6.02;

(c) without undue delay inform the Bank and the Borrower of any notice of
termination of any Intermediary Agreement served by the Agent to any
Intermediary or of any Onlending Agreement served by an Intermediary
to any Final Beneficiary;

(d) generally inform the Bank and the Borrower of any fact or event known
to it which, according to the Agent's reasonable opinion, might
materially prejudice or affect the conditions of execution or operation of
any Mid Cap Project or the general condition of any Final Beneficiary;

(e) deliver to the Bank all documents and information that may be
reasonably requested by the Bank concerning the financing,
implementation and operation of each Mid Cap Project and the
activities and financial condition of each Final Beneficiary; and

() deliver to the Bank, upon its request, a copy of any Intermediary
Agreement or Onlending Agreement and of any addendum or
amendment thereto, together with English translations thereof.
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Information concerning Borrower and the Agent

A. The Borrower shall inform the Bank immediately of any intention on its
part to create any security interest over any of its assets in favour of a
third party.

B. The Agent shall:

(@) deliver to the Bank each year, within one (1) month after their
publication, copy of its annual report, balance sheet, profit and
loss account and auditor’s report; the Agent shall furnish such
additional information as the Bank may require as to its
general financial situation;

(b) inform the Bank immediately of any alteration to the Law on
the National Bank of Serbia (RS Official Gazette Nos. 72/2003
and 55/2004) or other basic documents .

C. The Borrower and the Agent shall immediately inform the Bank of:
(@) any fact or referred to under Article 4.03 or 7,

(b) any event listed in Article 10.01 having occurred or being
threatened or anticipated;

(c) any litigation, arbitration or administrative proceedings or
investigation which is current, threatened or pending which
might, if adversely determined result in a Material Adverse
Change; and

(d) generally inform the Bank promptly of any fact or event, which
might prevent the fulfilment of any obligation of the Borrower
and the Agent under this Contract.

Investigations and information
The Borrower and the Agent undertake:

(i) to take such action as the Bank shall reasonably request to investigate
and/or terminate any alleged or suspected act of the nature described
in Article 6.05;

(i) to inform the Bank of the measures taken to seek damages from the
persons responsible for any loss resulting from any such act; and

(iii) to facilitate any investigation that the Bank may make concerning any

ARTICLE 9

Charges and expenses

Taxes, duties and fees

The Borrower shall pay all taxes, duties, fees and other impositions of
whatsoever nature, including stamp duty and registration fees, arising out
of the execution or implementation of this Contract or any related
document and in the creation, perfection, registration or enforcement of
any security for the Loan to the extent applicable, including but not limited
to the documentation executed and delivered or action taken for or on
account of the operation of Articles 6, 7 and 8 of the Contract.
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The Borrower shall pay all principal, interest, indemnity and other amounts
due under this Contract gross without deduction of any national or local
impositions whatsoever; provided that, if the Borrower is obliged to make
any such deduction, it will gross up the payment to the Bank so that after
deduction, the net amount received by the Bank is equivalent to the sum
due.

Other charges

The Borrower shall bear all charges and expenses, including professional,
banking or exchange charges incurred in connection with the preparation,
implementation and monitoring of this Contract or any related document,
including any amendment, supplement or waiver in respect of this
Contract or any related document, and in the creation, management,
amendment and realisation of any security for the Loan, if any, as well as
expenses of the Bank under Article 8.03. The Bank shall provide
documentary support for any such charges or expenses fourteen (14)
days before its demand for payment falls due.

ARTICLE 10

Prepayment upon an event of default

Right to demand repayment

The Borrower shall repay the Loan or any part thereof forthwith, together
with interest accrued thereon, upon written demand being made therefor
by the Bank in accordance with the following provisions.

Immediate demand
The Bank may make such demand immediately:

(a) if the Borrower fails to repay any part of the Loan, to pay interest
thereon or to make any other payment to the Bank as provided in this
Contract;

(b) if any information or document given to the Bank by or on behalf of the
Borrower or any representation or statement made or deemed to be
made by the Borrower in connection with the negotiation of this
Contract or in this Contract proves to be incorrect or misleading in any
material respect;

(c) if, following any default of the Borrower or the Agent in relation to any
loan, or any obligation arising out of any financial transaction, other
than the Loan:

(i) the Borrower or the Agent is required or is capable of
being required or will, following expiry of any applicable
contractual grace period, be required or be capable of
being required to prepay, discharge, close out or
terminate ahead of maturity such other loan or obligation
or

(i) any financial commitment for such other loan or obligation
is cancelled or suspended;

(d) if the Borrower is unable to pay its debts as they fall due, or suspends
its payments, or, without prior written notice to the Bank, makes or
seeks to make a composition with its creditors, in relation to such
cases;
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(e) if the Borrower defaults in the performance of any obligation in respect
of any other loan made to it from the resourses of the Bank or the EU;

() if a Material Adverse Change occurs; or

(g) if it is or becomes unlawful for the Borrower or the Agent to perform
any of their obligations under this Contract or this Contract is not
effective in accordance with its terms or is alleged by the Borrower or
the Agent to be ineffective in accordance with its terms.

Demand after notice to remedy
The Bank may also make such demand:

(a) if the Borrower or the Agent fails to comply with any obligation under
this Contract not being an obligation mentioned in Article 10.01A; or

(b) if any fact stated in the Recitals materially alters and is not materially
restored and if the alteration either prejudices the interests of the Bank
as lender to the Borrower or adversely affects the implementation of
the Mid Cap Projects.

unless the non-compliance or circumstance giving rise to the non-
compliance is capable of remedy and is remedied within a reasonable
period of time specified in a notice served by the Bank on the Borrower or
the Agent.

Other rights at law

Article 10.01 shall not restrict any other right of the Bank at law to require
prepayment of the Loan.

Indemnity
Fixed-Rate Tranches

In case of demand under Article 10.01 in respect of any Fixed-Rate
Tranche, the Borrower shall pay to the Bank the sum demanded together
with a sum calculated in accordance with Article 4.02B on any sum that
has become due and payable. Such sum shall accrue from the due date
for payment specified in the Bank’s notice of demand and be calculated on
the basis that prepayment is effected on the date so specified.

Floating Rate Tranches

In case of demand under Article 10.01 in respect of a Floating Rate
Tranche, the Borrower shall pay to the Bank the sum demanded together
with a sum equal to the present value of 0.15% (15 basis points) per
annum calculated and accruing on the amount due to be prepaid in the
same manner as interest would have been calculated and would have
accrued, if that amount would have remained outstanding according to the
original amortisation schedule of the Tranche, until the Interest
Revision/Conversion Date, if any, or the Maturity Date.

The value shall be calculated at a discount rate equal to the Redeployment
Rate applied as of each relevant Payment Date.

General

Amounts due by the Borrower pursuant to this Article 10.03 shall be
payable on the date of prepayment specified in the Bank’'s demand.
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Non-Waiver

No failure or delay or single or partial exercise by the Bank in exercising
any of its rights or remedies under this Contract shall be construed as a
waiver of such right.

The rights and remedies herein provided are cumulative and may be
exercised severally or concurrently, and are not exclusive of any rights or
remedies provided by law.

Application of sums received

Sums received by the Bank following a demand under Article 10.01 shall
be applied first in payment of expenses, interest and indemnities and
secondly in reduction of the outstanding instalments in inverse order of
maturity. The Bank may apply sums received between Tranches at its
discretion.

ARTICLE 11

Law and jurisdiction

Governing Law

This Contract shall be governed by the laws of the Grand Duchy of
Luxembourg.

The place of performance of this Contract is the head office of the Bank.
Jurisdiction

The parties hereby submit to the jurisdiction of the Court of Justice of the
European Communities.

Evidence of sums due

In any legal action arising out of this Contract the certificate of the Bank as
to any amount or rate due to the Bank under this Contract shall in the
absence of manifest error be prima facie evidence of such amount or rate.

ARTICLE 12
Final clauses
Notices

Notices and other communications given hereunder addressed to either
party to this Contract shall be in writing and shall be sent to its address set
out below or to such other address as it previously notifies to the other in
writing:
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For the Borrower Ministry of Finance
Kneza Milosa 20
11000 Belgrade
Republic of Serbia

For the Bank Attention: Credit Risk Department
100 boulevard Konrad Adenauer
L-2950 Luxembourg

For the Agent National Bank of Serbia
Kralja Petra 12
11000 Belgrade
Republic of Serbia

Unless the Borrower and the Agent shall otherwise specify in writing to the
Bank, the Borrower and the head of the Agent's internal audit function
respectively shall be responsible for contacts with the Bank for the purposes
of Article 6.05.

Form of notice

Any notice or other communication given under this Contract must be in
writing.

Notices and other communications, for which fixed periods are laid down
in this Contract or which themselves fix periods binding on the addressee,
may be made by hand delivery, registered letter or facsimile. The date of
delivery, registration or, as the case may be, the stated date of receipt of
transmission shall be conclusive for the determination of a period.

Other notices and communications may be made by hand delivery,
registered letter or facsimile or, to the extent agreed by the parties by
written agreement, by email or other electronic communication.

Without affecting the validity of any notice delivered by facsimile according
to the paragraphs above, a copy of each notice delivered by facsimile
shall also be sent by letter to the relevant party on the next following
Business Day at the latest.

Notices issued by the Borrower or the Agent pursuant to any provision of
this Contract shall, where required by the Bank, be delivered to the Bank
together with satisfactory evidence of the authority of the person or
persons authorised to sign such notice on behalf of the Borrower or the
Agent and the authenticated specimen signature of such person or
persons.

Changes to parties

Neither the Borrower nor the Agent may assign or transfer any of their
rights or obligations under this Contract without the prior consent of the
Bank.

The Bank may assign all or part of its rights and benefits or transfer (by
way of novation, sub-participation or otherwise) all or part of its rights,
benefits and obligations under this Contract with the prior written consent
of the Borrower, not to be unreasonably delayed. Notwithstanding the
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foregoing, the Bank may assign all or part of its rights and benefits or
transfer (by way of novation, sub-participation or otherwise) all or part of its
rights, benefits and obligations under this Contract to the European Central
Bank or to other EU institutions, upon prior written notice by the Bank to
the Borrower.

12.04 Entry into force

This Contract shall enter into force upon confirmation by the Bank to the
Borrower that it has received a certified copy of the Official Gazette of the
Republic of Serbia publishing the law on ratification of this Contract by the
Parliament of the Republic of Serbia.

12.05 Recitals Schedules and Annexes

The Recitals and following Schedules form part of this Contract:

Schedule A Form of Allocation Request
Schedule B Definitions of EURIBOR and LIBOR
Schedule C C.1 Form of Disbursement Request (Article 1.02B)

C.2 Form of Certificate from Borrower (Article 1.04)

Schedule D Interest Rate Revision/Conversion

IN WITNESS WHEREOF the parties hereto have caused this Contract to be initialled
on each page on their behalf and to be executed in six (6) originals in the English
language as follows

Luxemborug, 16 May 2011

Signed for and on behalf of Signed for and on behalf of
REPUBLIC OF SERBIA EUROPEAN INVESTMENT BANK
The Deputy Prime Minister The Vice President
Bozidar Beli¢ Dario Scannapieco

Signed for and on behalf of
NATIONAL BANK OF SERBIA

The Governor

Dejan Soski¢



Financial Intermedian

/ Finance Contract with the EIB

-36 -

Schedule A
Allocation Request (see 1.02A)

Financial Intermediary:

Name [

Country: [

Finance Contract with the EIB
Finance Conract Title: [

Finance Contract Nr.: [

Final Beneficiar

Name: [

Main Activity: |

Final Beneficiary

Location of Headquarters Ownership
City: Type (legal):
Employees: Region % Public:
NACE Code: Country: % Private:
Postal Code Name of ultimate
parent company:
Project
Brief Description:
Location: Purpose: Yes No Environmental Impact 1t
City: New Plant: (EIA) Financial advantage transferred (basis points or other methods)
Region: Not required
Country: Existing facilities: Required Requested [ | Existing[ |
Postal Code : Expansion:
Modernisation:
Building Permit
Other Not required
Required Requested [ | Existing[ |
Implementation (Years)
Expected Job Creation
From:
To: NumberofJobs: ]
PROJECT COST AND FINANCING PLAN It is confirmed that the current Project complies with applicable EU legislation and policy, in
particular in the fields of procurement, environment and competition
Cost (summary of %) Financing plan
EUR % EUR %
Land: own funds For conformity:
Building: Grants Signature of Financial Intermediary
Equipment: EIB funding
R&D Other Intermediary funding
Other: Other borrowings
Total From (year) To (vear)
Loan maturity of EIB part [ | |




-37 -

Schedule B
Definitions of EURIBOR and LIBOR
EURIBOR
"EURIBOR™ means:

(i) inrespect of a relevant period of less than a month, the rate of interest
for deposits in EUR for a term of one (1) month;

(i)  in respect of any relevant period, including a Floating Rate Reference
Period or any other period of time of one or more (but whole) months,
the rate of interest for deposits in EUR for a term being the number of
whole months; or

(i) in respect of any relevant period, including Floating Rate Reference
Period or any other period of time, of more than one (but not whole)
months, the rate resulting from a linear interpolation by reference to two
rates for deposits in EUR, one of which applicable for a period of whole
months next shorter and the other for period of whole months next
longer than the length of the relevant period,

(the period for which the rate is taken or based on which the rates are
interpolated being hereafter called the ‘“Representative Period”’)

as published at 11.00 a.m. Brussels time or at a later time acceptable to the
Bank on the day (the ““Reset Date’’) which falls two (2) Relevant Business
Days prior to the first day of the relevant period, on Reuters page EURIBOR
01 or its successor page or, failing which, by any other means of publication
chosen for this purpose by the Bank.

If such rate is not so published, the Bank shall request the principal euro-zone
offices of four major banks in the euro-zone, selected by the Bank, to quote
the rate at which EUR deposits in a comparable amount are offered by each
of them as at approximately 11:00 a.m., Brussels time, on the Reset Date to
prime banks in the euro-zone interbank market for a period equal to the
Representative Period. If at least two quotations are provided, the rate for that
Reset Date will be the arithmetic mean of the quotations.

If fewer than two quotations are provided as requested, the rate for that Reset
Date will be the arithmetic mean of the rates quoted by major banks in the
euro-zone, selected by the Bank, at approximately 11:00 a. m. Brussels time
on the day which falls two (2) Relevant Business Days after the Reset Date,
for loans in EUR in a comparable amount to leading European Banks for a
period equal to the Representative Period.

LIBOR USD
"LIBOR” means, in respect of USD:

(i) in respect of a relevant period of less than one month, the rate of interest
for deposits in USD for a term of one month;

(i) in respect of a relevant period of one or more whole months, the rate of
interest for deposits in USD for a term for the corresponding number of
whole months; and

(i) in respect of a relevant period of more than one month (but not whole
months), the linear interpolation by reference to two rates for deposits in
USD, one of which is-applicable for a period of whole months next shorter
and the other for a period of whole months next longer than the length of
the relevant period,
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(the period for which the rate is taken or from which the rates are interpolated
being the **Representative Period’’),

as set by the British Bankers Association and released by financial news
providers at 11h00 London time or at a later time acceptable to the Bank on
the day (the ““Reset Date’’) which falls 2 (two) London Business Days prior to
the first day of the relevant period.

If such rate is not so released by any financial news provider acceptable to
the Bank, the Bank shall request the principal London offices of 4 (four) major
banks in the London interbank market selected by the Bank to quote the rate
at which USD deposits in a comparable amount are offered by each of them
at approximately 11h00 London time on the Reset Date, to prime banks in the
London interbank market for a period equal to the Representative Period. If at
least 2 (two) such quotations are provided, the rate will be the arithmetic
mean of the quotations provided.

If fewer than 2 (two) quotations are provided as requested, the Bank shall
request the principal New York City offices of 4 (four) major banks in the New
York City interbank market, selected by the Bank, to quote the rate at which
USD deposits in a comparable amount are offered by each of them at
approximately 11h00 New York City time on the day falling 2 (two) New York
Business Days after the Reset Date, to prime banks in the European market
for a period equal to the Representative Period. If at least 2 (two) such
guotations are provided, the rate will be the arithmetic mean of the quotations
provided.

LIBOR GBP
"LIBOR” means, in respect of GBP:

(i) in respect of a relevant period of less than one month, the rate of interest
for deposits in GBP for a term of one month;

(i) in respect of a relevant period or of one or more whole months, the rate of
interest for deposits in GBP for a term for the corresponding number of
whole months; and

(iiif) in respect of a relevant period of more than one month (but not whole
months), the linear interpolation by reference to two rates for deposits in
GBP, one of which is applicable for a period of whole months next shorter
and the other for a period of whole months next longer than the length of
the relevant period,

(the period for which the rate is taken or from which the rates are interpolated
being the **‘Representative Period’’),

as set by the British Bankers Association and released by financial news
providers at 11h00 London time or at a later time acceptable to the Bank on
the day (the ""Reset Date’’) on which the relevant period starts or, if that day
is not a Business Day in London, on the next following day which is such a
Business Day.

If such rate is not so released by any financial news provider acceptable to
the Bank, the Bank shall request the principal London offices of 4 (four) major
banks in the London interbank market, selected by the Bank (the ‘‘Reference
Banks'’), to quote the rate at which GBP deposits in a comparable amount
are offered by each of them at approximately 11h00 London time on the
Reset Date, to prime banks in the London interbank market for a period equal
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to the Representative Period. If at least 2 (two) such quotations are provided,
the rate will be the arithmetic mean of the quotations provided.

If fewer than 2 (two) quotations are provided as requested, the rate will be the
arithmetic mean of the rates quoted at approximately 11h00 London time on
the Reset Date by major banks in London (selected by the Bank) for loans in
GBP in a comparable amount to leading European banks for a period equal to
the Representative Period.

General

For the purposes of the foregoing definitions:

(i)

(ii)

(iii)

(iv)

“London Business Day’’ means a day on which banks are open for
normal business in London and ‘““New York Business Day’ means a
day on which banks are open for normal business in New York.

All percentages resulting from any calculations referred to in this
Schedule will be rounded, if necessary, to the nearest one hundred-
thousandth of a percentage point, with halves being rounded up.

The Bank shall inform the Borrower without delay of the quotations
received by the Bank.

If any of the foregoing provisions becomes inconsistent with provisions
adopted under the aegis of EURIBOR FBE and EURIBOR ACI in
respect of EURIBOR or of the British Bankers Association in respect of
LIBOR, the Bank may by notice to the Borrower amend the provision to
bring it into line with such other provisions.
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Schedule C

C.1 Form of Disbursement Request (Article 1.02B)

SERBIA — APEX LOAN for SMEs and Mid-Caps Il/A

Date:

Please proceed with the following disbursement:

Loan Name: ‘ APEX Loan for SMEs and Mid-Caps II/A

Signature Date: ‘ Contract FI number:

Currency & amount requested

Proposed disbursement date:

Currency Amount
Int. rate basis (Art. 3.01) ‘ ‘ Reserved for the EIB  (contract currency)
Rate (% or Spread) ‘ ‘ Total Credit Amount: 50.000.000
|_
3 Frequency (Art. 3.01) Annual O
o Semi-annual O Disbursed to date:
w
- Quarterly O
Z | Payment Dates (Art. 5) Balance for disbursement: :l
Revision/Conversion Current disbursement:
date (if any) ’
Repayment frequency Annual O .
Balance after disbursement:
Semi-annual O
| Repayment Equal instalments O
< methodology N
(Art. 4.01) Constant annuities O . )
= ) ) Disbursement deadline:
- Single instalment O
o
<
O
First repayment date Max. number of 10
disbursements:
Maturity Date: Minimum Tranche size: 5.000.000
Total allocations to date:
Conditions precedent: Yes / No

Borrower's account to be credited:  ACC. NO: ..o
(Please, provide IBAN format)

Bank NAmMeE and adrESS, .....cuuiriieiit ittt e e e
Please transmit information relevant to:

Agent's authorised name(s) and signature(s):
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Schedule C

C.2 Form of Certificate from Borrower and Agent (Article 1.04)

To: European Investment Bank
From: <Borrower and Agent>
[Date]

Dear Sirs,

Subject: Finance Contract between European Investment Bank and </> dated <//>
(hereafter referred to as the ‘“Finance Contract’) FI number ............ Serapis
number .........

Terms defined in the Finance Contract have the same meaning when used in this
letter.

For the purposes of Article 1.04 of the Finance Contract we hereby certify to you as
follows:

(@) no event mentioned in Article 4.03A has occurred,;

(b) no security, preference or priority of the type on which the provisions of Article
7 apply has been created or is in existence;

(c) no event or circumstance which constitutes or would with the passage of time
or giving of notice under the Finance Contract constitute an event of default
under Article 10.01 has occurred and is continuing unremedied or unwaived,;

(d) no litigation, arbitration, administrative or regulatory proceedings or
investigation is current or to our knowledge is threatened or pending before
any court, arbitral body or agency which has resulted or if adversely
determined is reasonably likely to result in a Material Adverse Change, nor is
there subsisting against us or any of our subsidiaries any unsatisfied
judgement or award,;

(e) the representations and warranties to be made or repeated by the Borrower
and the Agent under Article 6.04 are true in all material respects; and

) no Material Adverse Change has occurred.

Yours faithfully,
for and on behalf of

< Borrower and Agent >
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Schedule D

Interest Rate Revision/Conversion

For any Tranche where an Interest Revision/Conversion Date has been included in
the Disbursement Notice, the following provisions shall apply.

A.

Mechanics of Interest Revision/Conversion

Upon receiving an Interest Revision/Conversion Request, the Bank shall,
during the period commencing sixty (60) days and ending thirty (30) days
before the Interest Revision/Conversion Date, deliver to the Borrower a
Revision/Conversion Proposal stating:

(i) the interest rate and/or Spread that would apply to the Tranche, or
the part thereof indicated in the Interest Revision/Conversion
Request pursuant to Article 3.01; and

(i) that such rate shall apply as from the relevant Interest
Revision/Conversion Date until the Maturity Date or a new Interest
Revision/Conversion Date, if any, and that interest is payable
quarterly, semi-annually or annually in arrears on designated
Payment Dates.

The Borrower may accept in writing a Revision/Conversion Proposal by the
deadline specified therein.

Any amendment to the Contract requested by the Bank in this connection
shall be effected by an agreement to be concluded not later than fifteen
(15) days prior to the relevant Interest Revision/Conversion Date.

Effects of Interest Revision/Conversion

To the extent that the Borrower duly accepts in writing a Fixed Rate or a
Spread in respect of an Interest Revision/Conversion Proposal, the
Borrower shall pay accrued interest on the Interest Revision/Conversion
Date and thereafter on the designated Payment Dates.

Prior to the Interest Revision/Conversion Date, the provisions of the
Contract and Disbursement Notice shall apply to the Tranche. From and
including the Interest Revision/Conversion Date onwards, the provisions
contained in the Interest Revision/Conversion Proposal relating to the new
interest rate or Spread shall apply to the Tranche (or part thereof) until the
new Interest Revision/Conversion Date or until the Maturity Date.

Non-fulfilment of Interest Revision/Conversion

If the Borrower does not submit an Interest Revision/Conversion Request
or does not accept in writing the Revision/Conversion Proposal for the
Tranche or if the parties fail to effect an amendment requested by the Bank
pursuant to Paragraph A above, the Borrower shall repay the Tranche (or
part thereof) on the Interest Revision/Conversion Date, without indemnity.
The Borrower will repay any part of a Tranche which is unaffected by the
Interest Revision/Conversion.
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FI N°
Serapis N° 2010-0393

Anekc 3ajam 3a mana u cpeara npeayseha u 3a
npeay3seha cpegwe TpXxKULWHe Kanutanu3sauuje I1/A

®duUHaAHCUjCKM YyroBop

usmehy

Peny6nuke Cpouje

EBponcke nHBectuumoHe 6aHke

HapogHe 6aHke Cpb6uje

Jlykcembypr, 16. maj 2011. roguHe
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OBAJ YTOBOP 3AKIbYYYJY:

Penybnuka Cpbuja, kojy npeacTtaBiba
Boxunaap ‘henuh, noTnpeacenHnK
Brnage, y ume Brnage kao 3acTynHuka
Penybnuke Cpbuije,

Kao jegHa cTpaHa,

EBponcka uHBecTMUMOHa ©OaHka ca
ceauwteM Ha agpecu bynesap KoHpapg
ApeHayep 100, L-2950, Jlykcembypr,
kojy 3actyna Dario Scannapieco,
noTnpeacenHuK,

Kao apyra ctpaHa,

HapopgHa 6aHka Cpbuje, ca ceamutem y
Bbeorpagy, Kkoja noctyna y CBOjcTBY
AreHTa 3ajmonpumua, a KOjy
npeacrasrba [ejaH Wowkuh, N'yBepHep,

Kao Tpeha cTpaHa.

y AarbeM TekcTty: 3ajmonpumaly

y narbem Tekcty: bBaHka

y farbem TeKCTy: AreHT
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C OB3MPOM HA TO:

(1)

(2)

()

(4)

(5)

(6)

7

ha je 3ajmonpumay ynytTmo 3axteB baHuu ga y H-eroBy KOpPUCT yCrnoOCTaBu
KpeauT y usHocy oa 250.000.000 eBpa (OBe CTOTUHE M NefeceT MUIIMOHa eBpa)
Koju he ce KOpUCTUTK 3a pmHaHcupare (i) NpojekaTa HaMeHeHUX 3a Mana u
cpeawa npepyseha (y garbeM TekcTy: [lpojektn duHaHcupawa manux u
cpeamwux npegyseha), n (i) npojekata HameweHux 3a npegyseha cpegwe
TPXUWHe KanuTanusauvje (y parbem TekcTy: [lpojektn  duHaHcHMpana
npeayseha cpegre TPXKULIHE KanuTanusauuje);

Aa uHaHcupare cBakor nojeauHaYHor npojekra mopa outu npeamet (i)
crnopasyma o 3ajMy usmehly AreHta, y ume 3ajmonpumua, u opapeheHor
MocpeaHvka 3akrbyyeHoOr 3a notpebe garber nosajMrbMBaka CpeacTaBa koja
Oyay ucnnaheHa y cknagy ca OBUM yroBOpoM (CBaku Takas crnopasym y Aarsem
TEeKCTy ce HasuBa: YroBop O nocpegoBsaky) M (i) cnopasyma o 3ajMy (CBaku
TakaB CropasyMm ce y JarbeM TeKCTy HasvBa: YroBop O KpeauTtupawy) nsmehy
MocpegHka W cBakor nojeavHayHor npegyseha koje he pga cnposoam
npegmMeTHu lpojekaT (cBako TakBO npefysehe ce y garbem TEKCTy HasuvBa:
Kpajio  KOpPUCHKK), 3akrbydeHor 3a notpebe KpeguTvpawa MNOMEHYTUX
npenyseha cpeacteuma koja Oyay ucnnaheHa y cknagy ca YroBopom o
nocpegoBaky. AODMUHUCTPUPare 3ajma Koju he 6utn obesbeheH y cknagy ca
0BUM yroBopom BpLumhe AreHT 3a 3ajmonpumua;

na je Oagnykom 6p. 2006/1016/EC Caset EBponcke yHuje oanyuno aa baHum
n3aa rapaHumjy NnpoTuB rybutaka Koje oHa MOXe umaTu No OCHOBY 3ajMoBa U
rapaHumja 3a 3ajMoBe JaTUX KInjeHTMMa M3 NpuMBaTHOr cekTopa y nepuoay on
2007. po 2013. roguHe, a y cknagy ca HeHUM npasunuma v npouegypama 3a
npojekte Koju ce cnpoBode y oapeheHum 3emrbama BaH EBponcke yHuje
HaBegeHuM y nomeHyToj Oanyum, rae 6w rybuum Hactanu ycrnen HacTynawa
jemHor o NONMTUYKMX pu3nka koju ce y Oanyum HaBoae;

pha je Penybnuka Cpbuja (buBwa CasesHa PenybGnuvka Jyrocnaswja) jegHa of
3emarba koje ce HaBoge y Ognyum 6p. 2006/1016/EC u pa je 13. geuembpa
2001. roguHe ca baHkoMm 3akrbyumna OKBUPHWM CriopasyMm KOjuM ce perynuily
aktmBHocTM bBaHke Ha TepuTopuju Penybnuke Cpbuje (y poarbem Tekcry:
OxBupHM cnopasym);

fa Brnapa Penybnuke Cpbuje notephyje Oa KpeAUTHO UHaAHCUpaHe
npensuheHo 0BMM YroBOpOM crnaza y Aenokpyr OkBMpHOr cnopasyma;

Ja je kao oproBop Ha 3axTeB 3ajMonpuMua, a MOWTO je yBepeHa pAa
uHaHcupare [pojekaTa kako je npeasBuheHO y Jarbem TekcTy, cnaga y
Oenokpyr weHux yHkumja, n ocnawajyhu ce, namehy ocranor, Ha usjaese u
UYMHEHMLE KOje Ce HaBoAe y CTaBoBUMa oBe npeambyrne, baHka oanyuuna ga
NO3UTMBHO OArOBOPU Ha 3axTeB 3ajmonpuMua 1 Aa My ogobpu nNpBu KpeauT y
nsHocy o 50.000.000 eBpa (megeceT MunuoHa eBpa) Yy Cknagy ca OBUM
UHaHCKjckUM yroBopoM (Y Aarbem TeKCTY: YroBop) Koju he y noTnyHocTn 6uTn
HameweH 3a [lpojekte dumHaHCuMparba npegyseha cpegwe  TPXULLHE
KanuTanusauuje;

aa he kputepujymmn nogobHocTu 3a Hanpen noMeHyTe lNpojekte domMHaHCcMpara
npenyseha cpefke TPXULLIHE KanuTanusauuje 6uTn yTBphEeHu y nucmy koje
BaHka poctau 3ajmonpumuy, a koje baHka Moxe HakHagHO MewaTu, y ckragy
Ca CBOjOM MOMWTUKOM Koja y AAaTOM TPeHyTKy Oyae Ha cHasu, U npocneauTtu
3ajmonpumuy n AreHty (y garbem TekcTy: [lponpaTHO nmMcmo y Besu ca
npegysehuma cpefhe TPXKULWHE KanuTanusauuje);
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na je y cknagy ca unaHom 3. OkBupHor crnopasyma, Penybnuka CpbGuja
carnacHa ga kamaTta v cea apyra nnahawa koja Tpeba aa ce usBpLue y KopucT
BaHke, a koja NnpoucTnyy 13 akTMBHOCTU nNpeaBuheHnx OKBUPHUM CNopasyMomM,
Kao n cpeacTea u npuxoam baHke koju cy noBe3aHu ca TakBMM aKTMBHOCTUMA,
6yay ocnoboheHu og nopesa;

ha je y cknagy ca unaHom 4. OkeupHor cnopasyma, Penybnuka CpbGuja
carnacHa ga he TokoM nepuoga Tpajatba 6uno koje dmHaHcujcke onepauuje
Koja byge 3akrbydeHa y cknagy ca OKBUPHMM CMopasyMoM:

(1) obesbeantn (i) na Kpajwu KOpUcCHMLM MOry Aa KOHBEpTYjy y 6uno kojy
KOHBEPTUOWNHY BanyTy, no npeosnafnyjyhem TpXWLIHOM OEBU3HOM Kypcy
Ha patym pocneha, M3Hoce [OEHOMWHOBaHe Yy HaUWOHanHoj BanyTu
Penybnuke Cpbuje koju 6yay HeonxoaHwn 3a 6naroBpemMeHO M3MUpUBaHE
ceux obasesa npema baHuM no ocHoBY 3ajMoBa W 3arora y Beau ca 6uno
Kojum npojektoMm; u (i) ga he TakBu M3HOCM MOhuW Ada ce TpaHcdepuLly
cnobogHo, 6e3 ognarara n epeKkTUBHO;

(2) obes3beanTtu (i) oa baHka Moxe Aa KOHBepPTYje Y BUno Kojy KOHBEPTUOUNHY
Banyty, no npeosnahyjyhem TpXWWHOM [OEBU3HOM Kypcy, W3HOce
OEeHOMMHOBaHe Yy HaumoHanHoj Banytn Penybnuke Cpbuje koje BbaHka
npvMn MO OCHOBY Mriahaka M3BpLUEHMX N0 OCHOBY 3ajMoBa M 3anora unu
6urno koje gpyre akTMBHOCTM U Aa baHka moxe cnoboaHo, 6e3 ognarawa u
eeKkTMBHO Aa TpaHcdepulle Tako KOHBEPTOBAHE M3HOCE; UK, No nsdopy
BaHke, (i) pa moxe cnoboAHO Oa KOPUCTM TakBe M3HOCE Ha TepuTopuju
Peny6nuke Cpbuje n (iil) pa baHka MOXe Oa KOHBEpPTYje Y HauuOHarnHy
Banyty Penybnuke Cpbuje, no npeosnafyjyhem TpXULIHOM AEBU3HOM
Kypcy, Guno koju WM3HOC AEHOMMHOBaH Yy OWMO KOjoj KOHBEPTMOUIHO]
BanyTu.

pa Crartyt baHke ytBphyje Aa je baHka oyHa Aa KOPUCTM CBoja CPeACTBa LUTO
paunoHanHuje u y uHTepecy Esponcke 3ajegHuue, Te y cknagy ca TUM, YCroBM
HEeHNX 3ajMOBHUX onepauuwja Mopajy 6utn ycknaheHn ca peneBaHTHUM
nonutukama Esponcke 3ajegHuue. Y cknagy ca lNpenopykama PagHe rpyne 3a
PUHaHCKHjcke aKTMBHOCTM, Koja je ycnocTtaBrbeHa y oksupy OpraHusauuje 3a
E€KOHOMCKY capaghy M pas3Boj, baHka nocehyje nocebHy naxwy CBOjUM
TpaHcakumMjama M CBOjUM MOCMOBHUM OAHOCUMA Y OHWUM CryYajeBnMa Kaja
00e36ehyje dmHaHcuje (a) 3a npojekaT nouupaH y 3emMibu koja He NpUMekyje
NMOMeHyYTe Mpenopyke y 3agoBosbaBajyhoj mepu unu (6) 3a 3ajmonpumua mMnm
KOpUCHMKa ca ceguwitTemM y 61no kojoj TakBoj 3eMibu;

Aa ce nosvBawe Ha ,unaHose”, ,ctaBoBe [Mpeambyne”, ,[naHoee" u Mpunore”,
OCUM YKONUKO Ce U3pUYUTO He npeasuha gpyrayuvje, O4HOCKM Ha 4riaHoBe,
ctaBoBe [lpeambyne, MNnaHose u Npunore n3 oBor yroeopa;

[la y OBOM YroBopy:

Pok 3a npuxeatamwe obaBelwTeHa 0O3HAYaBa:

() 16.00 yacoea no nykceMbypLIKOM BpeEMEHY Ha 4aH UCMOPYKe, YKOIUKO je
obaBelwiTere ucnopydyeHo no 14.00 yacoBa no nykcemMOypLUKOM
BpeMeHy Ha PagHu gaH; nnu

(i) 11.00 yacoBa no nykceMOypLUKOM BpeMeHy Ha cnegehu gaH koju je
PagHu paH, ykonuko je obaBeluTere ucrnopyveHo HakoH 14.00 vacosa
no nykcembypLUKOM BpeMeHy Ha 6uno koju PagHu gaH unu je ncnopydeHo
Ha faH Koju Huje PagHu oaH.

[JaTyMm KbMKeHa 03HavyaBa Kpaj roavHe Ha Kojy ce 0gHOCUM (PUHAHCUjCKU N3BELUTA]
AreHTa.
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Pacnopgena nma 3Hadene Koje joj je gogerbeHo y unady 1.076.
3axTeB 3a pacnogeny uma 3Hauyere Koje My je goaerbeHo y unay 1.07A.

PagHn gaH o3HavaBa gaH (Koju Huje cyboTa unu Hegerba) Ha koju cy baHka u
koMepuujanHe 6aHke OTBOpEHE 3a peoBHO nocrnosatwe y JlykcemOypry.

YroBop 1Ma 3Hauehe koje My je goaerbeHo y ctasy (6) Npeambyne.
KpeauTt nma 3Hayetre Koje My je gogerbeHo y unany 1.01.

ObGaBelwwTewe 0 UcNaTy 03HayaBa obaBellTere koje baHka ynytn 3ajmonpumuy y
ckragy ca ynaHom 1.02L.

3axTeB 3a ucnnaTty o3HavyaBa obaBeluTEHE KOje je Y HajBeheM Jeny cauntbeHo Y
dopmu aaToj y MNMnany L.

HoraRaj koju nsasmeBa nopemehaj o3HayaBa jegaH unu oba cnegeha porahaja:

(a) maTtepujanHu nopemehaj oHUX cuctema nnahawa MM KoMyHuKauuje unm
Ha OHMM UHAHCUCKUM TPXUWTMMA Koju, 6e3 wuayseTka, Mopajy pna
PYHKLMOHMLLY Kako 6u ce n3spLumna nnahakwa No 0CHOBY OBOT YroBopa; unu

(6) HacTynawe Ouno kor gpyror pgorafaja kojyu goeoau [o nopemehaja
(TEXHUYKE UMK CMCTEMCKE NPUPOAE) TPE3OPCKUX UNW NnaTHUX onepauuja buno
BbaHke unu 3ajmonpumua, ycnepn Jyera je Ta cTpaHa cnpeveHa ga:

(i) nammpyje ceoje obasese nnahawa npeasuheHe OBUM YroBOPOM; U
(if) ocTBapyje KOMyHUKaLMjy ca ApYyrMMm cTpaHama,

npu 4Yemy cBaku of HaBegeHux nopemehaja (6buno y cnyyajeBMma HaBedeHVUM Mof
(a) unu (6) HKje npoy3pokoBana cTpaHa vuje onepauumje cy nopemeheHe n Hanasm ce
BaH HE€HEe KOHTpOre.

U3BewTaj o pacnogenu koju ce nogHocn EWB-y uma 3Hadvewe Kkoje My je
JoferbeHo y unany 1.07[.

XuBoTHa cpeamHa o3Ha4vaBa crnegehe, y Mepu y Kojoj yTudy Ha AobpobuT rbyaum:
(a) bnopa n dayHa; (6) 3emrbuwTe, BoAa, Basayx, KMMMa U nNpMpogHa OKOMWHa; U
(u) kynTypHO Hacnehe u marpaheHa okonuHa, ykrbydyjyhu sgpaerbe n 6e36egHocT
Ha pagy v coumjanHe edekte lNpojekTa.

3aKoHM O XMBOTHOj CpeAMHU O3Ha4yaBajy 3akoHe EY v HaumoHanHe 3akoHe W
nponuce Penybnuke Cpbuje, kao n Baxehe mefyHapoaHe cnopasyme Yujm je rmasBHu
Unrb ovyBake, 3alTnTa unu yHanpehere XXuBoTHe cpeguHe.

EYPUBOP nma 3Hayere koje My je foaerseHo y MNMnaHy b.

Mocneawu AaTyMm pacnonioXuBOCTU O3Ha4yaBa 36 mMeceuy of NOTMMCMBAaHa OBOT
yrosopa.

KpajHin KOpUCHUK nMa 3Ha4eHe koje My je goaerbeHo y ctasy (2) MNpeambyne.

PUKCHa KamaTHa cTona O3HavaBa roguvilky KamaTHy ctony kojy yTBphyje baHka y
cknagy ca Baxkehum npuHUMnMMa koje noBpemeHo yTBpRYjy ynpaBHa Terna baHke 3a
3ajMoBe gaTte no (PUKCHOj KamaTHOj CTOMWU, KOjU Cy AEHOMUHOBaHWU y BanyTn TpaHwe
1 KOjU HOCe jeiHaKe ycrnoee 3a oTnnaTy rnaeHuUe u nnahame kamare.

TpaHwa ca hpMKCHOM KamMaTHOM CTONOM O3Ha4yaBa TpaHLy Koja je ucnnaheHa no
PuUKCHOj] KamaTHOj cTomnu.

TpaHwa ca BapujabMNIHOM KaMaTHOM CTOMOM oO3HayaBa TpaHwy Koja je
ncnnaheHa no BapujabunHoj kamaTHOj cTonw.
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BapujabunHa kamaTHa ctona o3Ha4aBa BapujabunHy kamaTtHy CTomny ca (OUKCHUM
pacrnoHoOM, TO jeCT KamMaTHy CTOMny Ha roauikeM HUBOY jefdHaky PeneBaHTHO)
mefybaHkapckoj ctonu nnyc unum MuHyc PacnoH, kojy ogpefyje baHka 3a cBaku
cyKkuecusHn PedepeHTHU nepmnof BapujabunHe kamaTHe cTone.

PedepeHTHM nepuop BapujabunHe kamaTHe cTomne O3Ha4YaBa CBaku nepuog op
jeaHor NaTtyma nnahawa go cnegeher penesaHTHor Jatyma nnahara, nog ycriosom
ha npsn PedepeHTHM nepuon BapujabunHe kamaTHe CToMe MoYHe Ha gaTym
ucnnate TpaHLue.

MpeunsHuje, ykonuko y cknagy ca un. 1.05 n 1.06 ncnnata 6uno koje TpaHwe ca
BapujabunHoM KamaTHOM cTornoMm Oyae u3BplIeHa HakoH 3akasaHor pJdaTtyma
ucnnarte, kKamaTHa CToMa Koja ce npumenyje Ha npBu PecdepeHTHM nepuoa
BapujabunHe kamatHe ctone buhe yTBphleHa Tako Kao Aa je ucnnata mM3BpLUeHa Ha
3akasaHnu gaTym ucnnare.

MpeBpemeHa oTnnata Koja noanexe ob6ewTtehewy o3HavyaBa porafa
npeepemeHe oTnnare u3 YnaHa 4.03A, ocMM OHOr Koju je HaBedeH y ctaBy 4.03A(a)
n 4.03A(L).

MocpenHuk o3HavyaBa 6UNo kojy 6aHKy Unn UHAHCKCKY MHCTUTYUM)Y Y Penybnunum
Cpbujn kojy baHka opabepe, a 3ajmonpumay, n AreHT ogobpu, 3a KpeautTupame
Manux wn cpegwux npeayseha cpeacteBuma ucnnaheHum y ckrnagy ca OBUM
YroBOPOM.

PeBu3sunja/KoHBep3uja kamaTte o3HayaBa yTBphuBaHe HOBUX PUHAHCUJCKMX YCrioBa
y Be3u ca kamaTHoOM cTtonoMm. Haume, ucra kamaTHa OcHoBa (,peBu3uja”) wunu
Apyradvja kamaTHa ocHoBa (,kOHBep3uja”) mory 6uTi noHyfeHe 3a npeocTtanu pok
TpaHwe unu ao cnepeher Jdatyma pesunavje/koHBep3uje, ako NOCToju.

Odatym peBusmje/koHBep3mje kamarte o3HayaBa AaTyM, koju je [atym nnahawa, a
koju BaHka npeuwnsupa y cknagy ca unaHom 1.02L1 y ObaBeluTterwy 0 ucnnatm unm y
cknagy ca ynaHom 3. n NnaHom [.

Mpepnor peBusmje/koHBep3uje KamaTte O3Ha4vaBa npeanor kojy baHka noagHece y
cknagy ca lNnaHom [, 3a M3HOC Koju, Ha npeanoxeHu [datym peBusmje/koHBep3auje
KamaTte, Huje wmawnm o 10.000.000 eBpa (gecer MunNUoHa eBpa) UK
NpOTUBBPEHOCTN TOI U3HOCA.

3axTeB 3a peBusMnjy/kOHBep3ujy Kamate oO3HayaBa nmMcaHo obaBeluTene
3ajmonpuMua, koje mopa Butn ncnopyyveHo HajMame 75 (cegampaeceT v NeT) aaHa
npe [datyma peBuanje/koHBep3uje kamarte, Kojum ce of baHke Tpaxu ga nogHece
3ajmonpumuy  [lpegnor  pesu3nje/koHBep3vje  kamaTe. Y  3axteBy 3a
peBu3ujy/koHBep3unjy kamaTte buhe Takohe npeuunanpaHo n crnegehe:

() [Hatymm nnahawa ogabpanu y cknagy ca ogrosapajyhum ogpeadama
ynaHa 3.01;

(i) >kerbeHu nnaH oTnnate ogabpaH y cknagy ca unaHom 4.01;

(i) ©6uno koju G6ygoyhm [Hatym peBusmje/koHBep3vje kamate opabpaH vy
cknagy ca YnaHom 3.01.

Mucmo o pacnogenu nma 3Havere Koje My je gogereHo y unaHy 1.076.

3ajaM o3HauaBa ykynaH usHoc TpaHWM koje BaHka mcnnatu y cknagy ca OBUM
YroOBOPOM.

[dorahaj koju pemeTu TpXuwTe O3HA4YaBa y Be3n ca ogpeheHoMm HajaBrbeHOM
TpaHwom unu y Besu ca TpaHLwoMm 3a Kojy je MNpeanor pesnaunje/koHBep3nje kamaTe
npuxeaheH og cTpaHe 3ajmonpuMua y cknagy ca lNnadom [:
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(a) ma, npema onpaBgaHOM MuULLIberwy BaHke, NocToje BaHpeaHe OKOMHOCTU Koje
LUTETHO YTWNYY Ha NpucTyn BaHke heHM n3sopuma prHaHcupama;

(6) pa, npema MuUWIbewY baHke, U3 HEHUX PEedoBHMX M3BOpa (DUHAHCUpaHa
HWCY pacnonioxuBa CpeAacTBa kako 6M morna ga dwmHaHcupa TpaHLy Y TpaXKeHoj
BanyTM ogHoOCHO 3a ogpeheHu gaTym gocneha OAHOCHO y ckragy ca npoduiiom
oTnnare npeameTHe TpaHLue;

(1) y Be3n ca TpaHwomMm 3a kojy ce kamaTa nnaha no BapujabunHoj kamaTHOj
cTonu:

(A) npema oueHu baHke, TpowkoBu baHke 3a npubaBrbare cpeacrtaBa U3
HBEHNX K3BOpa uHaHCUpawa, 3a nepuopn koju je jegHak PedepeHTHOM
nepuoay BapujabunHe kamaTtHe ctone 3a TpaHuwy (Tj. Ha TPXKULWTY HOBLA) BG1nK
6u Behu of Baxxehe PeneBaHTHe mehybaHkapcke cTone;

(B) npema oueHn baHke He nNocToje agekBaTHM U hep HaYMHW Aa ce oapeam
Baxeha PeneBaHTHa mehybaHkapcka cTona 3a ogpeheHy BanyTy npegmeTHe
TpaHwe nnu ga Huje moryhe ytBpauTn PenesaHTHy mefyGaHkapcky cTtomny y
ckragy ca geduHuumnjom m3 MNnaHa b.

MaTepujanHo wTeTHa NpomMeHa koja ce Tnye 3ajMonpumua unu AreHta o3Havasa
cBaku forahaj unv nNpomMeHy ctawa y OfHOCY Ha HEeroBo CTawe Of AaTyma OBor
yropopa koje ytude Ha 3ajMonpumua unu Ha AreHta unm Ha 6uno Kojy H-erosy
NOAPYXHULLY Tako Aa, No Muwwrbewy baHke: (1) maTepujanHo yrpoxasa CroCcoGHOCT
3ajmonpvMua fa m3BpliaBa cBoje (hmHaHcujcke unum 6uno koje apyre obaBese u3
0BOr yrosopa, (2) maTepujanHo yrpoxasa CnocoBGHOCT AreHTa fa v3BpLUaBa CBOje
obaBe3e u3 oBor yrosopa, (3) MaTepujanHO yrpoxaBa MOCMOBHY [enaTHOCT,
npocnekTe unu pmHaHcmKjcko ctawbe 3ajmonpumua unm AreHta, (4) HeraTMBHO yTuye
Ha 6uno koje obe3behere gaTo of cTpaHe 3ajmonpumua unu AreHTa.

Oatym otnnate TpaHwe o3Ha4yaBa nocneawy WNM jeauHu Jatym U3Mupena
obaBe3e no ocHoBy TpaHwe npeuusnpaH y ckrnagy ca udnaHoMm 4.01A(0)(ii)
unun 4.016.

Mpojekat chmHaHcupawa npeay3eha cpeawe TPXKUWHE KanuTanusauuvje uma
3Hayewe koje My je poaerbeHo y crtaBy (1) lNpeambyne, a koje je AeTtarbHuje
npeunanpaHo y ynany 1.07b.

MponpaTtHO NnucMmo y Be3u ca npeay3ehuma cpeame TpXULIHE KanuTanusauuje
nma 3Hayere Koje My je gogerbeHo y ctasy (7) NMpeambyne.

HajaBrbeHa TpaHwa o3HayaBa TpaHwy 3a kojy je baHka nsgana ObaBewwTerwe O
ncnnaTu.

YroBop O Kpeautupawy WMa 3Hayewe Koje My je gogerbeHo y crtaBy (3)
Mpeambyne.

Oatym nnahawa o3HauyaBa: rogulke, MNOMYroAuvlWHbe WAWM KBapTanHe AaTyme
npeunsmparHe y ObaBeluTewy 0 ncnnatu go [datyma pesu3nje/koHBep3unje kamare,
YKONUKO nocToju, unu JaTyma oTnnarte TpaHwe, a y cnyyajy ga 6mno koju Takas
AaTyM Huje PeneBaHTHM pagHu aH, OH O3HavaBa:

0] 3a TpaHwWwy ca (PUKCHOM KaMaTHOM CTOMOM, HapeaHw PeneBaHTHU
pagHu aaH, 6e3 Kopekumje kamaTte Koja Aocnesa y cknagy ca YnaHom
3.01, ocum y OHUM cnyvajeBMMa Kaga ce oTnnarta Bpwu y BUAy jeaHe
paTte y cknagy ca udnaHom 4.01B6, Te he ce y ToM cnydajy Ha oTnnarty
M3BpLUEHY Yy BUAY jedHe paTe U Ha nocrefkwe nnahawe kamare, U
caMo y OBOM Criyyajy, npMMeruBatn npeTxogHn PenesaHTHW pagHu
OaH y3 KopeKkuunjy kamaTte y cknagy ca ynaHom 3.01,
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(i) 3a TpaHwy ca BapujabUNHOM KaMaTHOM CTOMOM, HapegHu [AaH,
YKOMMKO MOCTOjM, OHOr KaneHgapckor Meceua y KoM naja
PeneBaHTHM pagHM AaH, UM Hajonwky nNpeTxogHu AaH Koju je
PenesaHTHW pagHuM faH, y CBMM cChnydajeBuma Y3 oprosapajyhy
KOpeKUMjy kamaTe Koja gocnesa y cknagy ca ynaHom 3.01.

M3Hoc npeBpemeHe oTnnarte oO3HadyaBa W3HOC TpaHwe kojy 3ajmonpumay,
npespemeHo otnnahyje y cknagy ca yunaHom 4.02A.

Jdatym npeBpemMeHe oTnnarte o3HayaBa AaTtyMm, koju he 6utn Oatym nnahawa, Ha
koju 3ajmonpumal, npeanaxe Aa usspLuun nnahawe M3Hoca npeBpemMeHe oTnnare.

ObGaBewTeke O MpeBpPeEMEHOoj oTnnatM o3HadyaBa nucaHo obaBelwTerwe
3ajmonpumMua y koM ce, namehy octanor, npeunsupa VsHoc npeBpemeHe oTnnaTte u
[datym npesBpemeHe otnnaTte, a y cknagy ca yYnaHom 4.02A.

Crtona 3a npe6aumBane 03HayaBa PUKCHY kaMaTHY CTOMy Koja je Ha CHa3u Ha faH
kaga ce obpadyHasa nsHoc obelutTehera 3a 3ajmMoBe ca PUKCHOM KamMaTHOM CTOMOM
AeHOMVHOBaHe Yy UCTOj BanyTu, W Koja MMa ucTe ycrnose nnahawa kamaTte U UCTu
npocpun otnnarte kao M3Hoc npeBpemeHe oTnnarte Ha [aTym pesu3uje/koHBep3uje
Kamare, yKonuko noctoju, unu [datym otnnaTte TpaHwe kao u TpaHwa 3a Kojy ce
npeBpemMeHa oTnnarta npeanaxe vunu Tpaxu. Y oHMM crnyyajeBMma kaga je nepwvop
Kpahu of 48 meceum (Mnu 36 Meceum YKONUKO ce y TOM nepuoay He BpLUM oTnnara
rmaBHuLE) kKOpuCcTMhe Cce TpXKWLLHa CTona Koja Hajonvxke oarosapa, Tj. PeneBaHTHa
mefybaHkapcka ctona MuHyc 0,125% (12,5 GasHux noeHa) 3a nepuoge po 12
(oBaHaecT) meceuun. 3a nepuoge y Tpajawy wusmehy 13 u 36/48 wmeceum
npumMmennBahe ce cBomn noeHn koje dyae objaeuo Intercapital Ha cTpaHuum Reuters
3a ogpeheHe BanyTe, a koje baHka 6yae Bugena y Bpeme obpadyHa.

PeneBaHTHU pagHu AaH Oo3Ha4aBa:

(i) 3a eBpo, oaH kaga TpaHceBponcku AyTomaTcku y PeanHom BpemeHy
ExcnpecHn TpaHcdep Bpyto O6pauvyHa (TARGET?) nnatHu cuctem
yHKUMOHNLLE;

(i) 3a ceaky gpyry Banyty, AaH kaga cy 6aHke OTBOpeHe 3a penoBHE
nocnose Yy rnaeHom pgomaheMm (UHAHCKjCKOM LEHTpY npeaMeTHe
BanyTe.

PeneBaHTHa mefjybaHkapcka ctona o3HavaBsa:
() EURIBOR 3a TpaHwy geHomuHoBaHy y EUR,;
(i) LIBOR 3a TpaHwy geHomnHoBaHy y GBP unu USD; n

(iii) TpxuwHy ctony M heHy deduHuunjy, kojy baHka opabepe, n 0 TOoM
n3bopy obaBectn 3ajMonpumua, 3a TpaHLWy Koja je LEeHOMUHOBaHa Yy
6u1no Kojoj Apyroj BanyTu.

3akasaHu paTyMm ucnnarte o3HayaBa AaTyMm kafa je TpaHlwa 3akasaHa 3a ucrnaty,
ay ckrnagy ca unaHom 1.02L1.

OGes6ehewe u NMpaBo Ha oay3nmare 3anoXeHe MMOBUHE O3Ha4yaBa GUNO Kojy
XUMOTEKyY, jeMCTBO, NPaBo 3arore, HaMeT, yCTynake, NPaBo 3anore Ha NOKPEeTHUM U
HEMOKPETHUM CTBapuMMa WM NpaBO Ha OAy3VMake 3arioXeHe UMOBUHE unu Guno
Koju Apyr1 cropasym WU apaHXmaH Koju uma AejcTBo npyxara o6esbehetsa.

> TARGET je 3atBopeH cyGOTOM, HelerboM, Ha aaH HoBe rofuHe, Ha Benuki neTak M noHemerbak HakoH Yckpca
(npema kaneHgapy koju ce nowTyje y ceauwty EBponcke LeHTpanHe 6aHke y ®paHkdypTy), 1. Maja, Ha aaH boxwuha
n 26. neuembpa



-51-

PacnoH o3HayaBa TakaB (QUMKCHW pacnoH Ha PeneBaHTHy mehybaHkapcky ctony
(bvno pa je mnyc vnu MUHYC) koju je oapeawna baHka M o wemy obasecTuna
3ajmonpumua y penesaHTHom Ob6aBewTewy o0 uchinatu wnu  [pegnory
peBu3nje/KoHBep3Wje kamarTe.

TpaHwa o3HayaBa cBaky UcnnaTy koja je usBplueHa unu Tpeba aa byne nsBplueHa y
CKnazly ca OBUM YrOBOPOM.

n C TUMY BE3W JE poroeopeHo cnegehe:

YnaH 1.

Kpeaut n ucnnara

1.01 U3HoC KpeauTa

OBum yroBopom baHka pgaje y kopuct 3ajmonpumua, a 3ajmonpuma
npuxeaTa, kpeguT (y garbem TekcTy: KpeawmTt) y msHocy og 50.000.000
eBpa (negeceTt MmunuoHa espa) koju he 6uT nckopuwheH 3a KpeguTupare
Kpajibux kopucHuka wckbydmso y okeBupy [pojekata dwmHaHcuparwa
npegyseha cpegwe TPXKULWHE KanuTanusauuje, Kako je npegsuheHo y
Aaroem TekcTy.

1.02 Moctynak ncnnare
1.02A TpaHwe

BaHka he ucnnatutu Kpeaut y makcumarnHo 5 (neT) TpaHwm. MsHoc cBake
TpaHLle, Mo YCroBOM Aa TO HWUCY HenoByyeHa cpeacTtea Kpegwta, 6uhe
HajMane 10.000.000 eBpa (geceT MunMoHa eBpa).

1.02b 3axTeB 3a ucnnarty

(i) C BpemeHa Ha BpeMe, a Hajsuwe 15 (neTHaecT) aaHa npe lNMocneawer
patyma pacnonoxusocTtw, 3ajmonpumar, unm  AreHT, y uMme
3ajmonpumMua, Mmoxe goctaButv baHum 3axteB 3a ucnnaty Kojum ce
Tpaxu ucnnarta TpaHwe. 3axTeB 3a ucnnaTty Tpeba Aa npeumavpa:

(a) nsHoc mn Banyty TpaHwe, koju he 6utn ytBphHeH Tako ga He
npenasu M3HOC Koju ce Aobuje kaaa ce of 36mpa CBUX U3HOCA Koju
cy pacnopeheHun y cknagy ca unaHom 1.076 ogyame 36up cBux
nNpeTxofHO ucnnaheHnx n3Hoca;

(6) TpaxeHn gatym 3a ucnnaTy TpaHLe, koju je PeneBaHTHWM pagHu
OaH Koju naga Hajmawe 15 (meTHaecT) gaHa HakoH pJdaTtyma
3axteBa 3a wucnnaty M Ha unu npe [locnegwer patyma
pacnornoXunsocTu, Npu Yemy ce nogpasymesa fga baxka moxe fa
ucnnatn TpaHLWy 00 YeTUpKU KareHaapcka meceua HakoH aatyma
Ha 3axTeBy 3a ucnnary;

(u) pa nu je TpaHwa TpaHwa ca (UKCHOM KamMaTHOM CTOMOM WNn
TpaHwa ca BapuvjabunHoM KamaTHOM CTOMOM, Yy cknagy ca
peneBaHTHUM ogpeabama ynaHa 3.01;

(o) TpaxxeHy nepuogmyHocT nnahawa kamate 3a TpaHuwy, n3abpaHy y
cknagy ca vnaHom 3.01;

(e) TpaxeHe ycnoBe 3a oTnnaTy rnaeHuue, n3abpaHe y cknagy ca
ynaHom 4.01;
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(%) TpaxkeHW NpBM 1 Nocneay AaTym oTnnarte rnaBHUUE 3a TpaHLLUY;

(r) w3bop 3ajmonpumua y Be3n ca [aTymom peBusnje/koHBep3uje
KamaTe, YKOSIMKO MOCTOju;

(x) IBAN 6poj u Swift BIC padyHa Ha koju he TpaHwa 6utn
ucnnaheHa;

(v) kom TllocpegHuky wunu [locpegHuumma he AreHT y ume
3ajmonpuMLa no3ajM1MT cpefcTBa TpaHLle paau Kpeantupawa;

AreHt, y ume 3ajmonpumua, Moxe Yy 3axTeBy 3a wucnnarty
pedvHucatn cnepgehe enemeHTe, YKOMMKO MOCTOje, Yy Cknagy ca
npetxogHuMm obaBewTewuma baHke u 6e3 obaBe3e pfa ce
npyMersyjy Ha TpaHLly, OAHOCHO:

(1) vy cnyyajy TpaHwe ca (PUKCHOM KamMaTHOM CTOMOM, KamaTHa
cTona Koja ce npuMmemwyje Ha TpaHwy o Hatyma otnnaTte
TpaHwe nnu go npeor Jatyma pesu3nje/koHBep3unje kamare,
YKOINMKO NOCTOju;

(2) y cnydajy TpaHwe ca BapujabMIHOM KaMaTHOM CTOMOM,
PacnoH koju ce npumemnyje go Oatyma otnnarte TpaHwe nnu
po npeor [datyma peBu3nje/koHBep3vje kamaTe, YKOIMKO
nocToju;

YKONMMKO TO HUje paHWje [OCTaBIbEHO, Y3 CBaku 3axTeB 3a ucrnaty
npunoxuhe ce foka3 o osnawhewy ocobe wnm ocoba koju cy
oBnawheHn ga notnmwy 3axTeB 3a WUcnnaTy, Kao M CrnecuMeHu
notnuca Te ocobe, 0AHOCHO TMX 0CO6a;

y cknagy ca ynaHom 1.02L), ceaku 3axTeB 3a ucnnaty je Heomnosms;

cBaku 3axTeB 3a Mchnaty Mopa Aa CapXu, Unu y3 wera mopa 6utu
npunoxeHa noTepaa, MPONWCHO MoTNUcaHa oA cTpaHe AreHTa u
3ajmonpumMua:

(a) kojom ce noTeBphyje Aa Ha AaH M3gaBaka NOTBPAE HE MOCTOjU
6uno kakea cuTyauuja y Kojoj 6u baHka Morna ga oTkaxe wunm
cycneHayje HeucnnaheHu geo Kpeauta y cknagy ca ynaHom 1.066,
nayseB 1.066(6);

(6) y kojoj ce npeumsupa cBaku [lpojekaT uvje AENUMUYHO
puHaHcuparwe he BUTU MHOMPEKTHO (PMHAHCMpaHO U3 cpeacTaBa
TpaHwe koja Tpeba pfga ce wcnnaTtu, y3 HaBohewe M3HOoca
npeaMeTHOr coMHaHCcHpama;

(u) kojom ce noTBphyje Aa y BpemMe nogHollewa 6uno kor 3axTteBa
3a ucnnarty He NnocToje npenpeke 3a cnposoherwe 6uno kor Yroeopa
0 nocpefoBary Mnu YroBopa O KpeauTupawy, HUTK 3a ucnnaTe y
cknagy ca HMMa, Koje cnpedyaBajy unu Ou morme fa cnpedye
6naroBpemeHo kopuwherwe usHoca TpaHwe (HUTM m3Hoca 6uno
Koje npeTxogHo ucnnaheHe TpaHwe) 3a noTpede umHaHCcHMpawa u3
Tadke (6) unaHa 1.026(v).

1.02L O6aBeluTeHe 0 ucnnatm

0]

Hajmane gecet (10) gaHa npe 3akasaHor gatyma ucnnate TpaHiie
baHka he, ykonuko je 3axTeB 3a ucnnaTty y cknagy ca dnaHom 1.025,
poctaBntn AreHTy n 3ajmonpumuy obaBewwTere (y AarbeM TEKCTY:
ObaBelwTere 0 ucnnatn), y kom he ce npeumsnpatiu:

(a) usHoc mn BanyTta TpaHle (M NPOTUBBPESHOCT Y EBPMMA);
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(6) MocpepHuk wnu TlocpegHunum kojuma he AreHT, y ume
3ajmonpumMua, Nno3ajM1MTu cpeacTsa TpaHLLe pagu Kpeantmpamwa;

(u) 3akasaHu gatym ucnnarte;
(o) kamaTHa ocHoBa TpaHLue;

(e) npeu Jatym nnahana kamaTe n nepnoamMyHocT nnahakwa kamare
3a TpaHuly;

(¢p) ycnoewu 3a otnnaTy rnaeHuLe 3a TpaHLuy;
(r) NnpBU 1 Nocneawy A4aTym 3a OTRNATy rnaBHuULe 3a TpaHLy;

(x) OaTym peBu3unje/koHBEP3Nje KamaTe, YKONMMKO MOCTOjU, 3a
TpaHLy;

(v) 3a TpaHwy ca (PUKCHOM KamMaTHOM CTOMOM, (PUKCHA KamaTHa
cTona, a 3a TpaHLwy ca BapujabunHOM kKamaTHOM cTonom, PacnoH.

(i)  Ako ce jegaH unu Buwe enemeHara npeyunsmpaHmx y ObaseLutery 0
ucnnatm He crnaxe ca opfroBapajyhum enemMeHTuma, YKOSMKO
noctoje, y 3axTeBy 3a wucnnaty, AreHT MOXe HakOH npujema
ObGagelTera 0 McnnaT Aa noBy4ve CBOj 3axTeB 3a UcnnaTy nyrem
nucaHor obaBelwlTera baHuu, koje he ce goctaBuTn 1 3ajMmonpumuy,
M Koju mopa OGWUTM nNpumIbeH HajkacHuje o 12.00 yacoBa no
nykcemOypLukoM BpemeHy HapegHor PagHor paHa wu Tume
npegmeTHn 3axTeB 3a ucnnaty u ObGasewTewe O ucnnatu Hehe
outn Baxehu. Ykonuko AreHT He noByye 3axTeB 3a wucnnarty
nMcaHuMm nyTem W y HaBedeHOM poKy, cmaTpahe ce ga AreHT u
3ajmonpumMal, npuxsaTajy cBe enemeHTe HaBegeHe y ObaBeLuTery
0 ucnnaru.

(i)  Ykonuko AreHT, y ume 3ajmonpumua, goctaBu baHum 3axteB 3a
ucnnarty y KoM Huje HaBeo enemeHTe 13 ynaHa 1.026(ii), cmatpahe
ce pa cy AreHT 1 3ajmonpumal, yHanpez npuctanu Ha ogroeapajyhe
ernemeHTe Koju kacHuje byay HaBeaeHn y ObaBeluTery 0 ncnnatu.

PauyH 3a ucnnaty

Mcnnata he ce BpWMTK Ha padyH 3ajmonpuMua kKoju 6yge npeuunanpaH y
ObGaBeLTeny 0 ncnnaTtu.

BanyTta ucnnare

Y 3aBWCHOCTU O PacronoXMBOCTU, ucnnarta ceake TpaHwe Bpwwuhe ce y
eBpuma unu y Ouno Kojoj Apyroj BanyTu KOjOM Ce reHeparnHo Tpryje Ha
NPUMapHUM AEBU3HUM TPXULLTUMA.

Pagn n3padvyHaBara M3HOCA KOjU Cy pacrnorfioxusBK 3a ucnnaty y BanyTu
KOja HuWje eBpo, 1 pagu yTBphuBawa HuxoBe NPOTUBBPEOHOCTU Yy eBpuMa,
baHka he npumenmnBaTn Kypc koju objasm EBponcka ueHTpanHa G6aHka y
®paHkdypTy, a Koju byae goctynaH Ha gaH nogHowewa ObaBeluTera o
ncnnaTtu Ny Heayro npe Tora, kako baHka 6yae ognyumna.

YcnoBwu 3a ucnnarty
MpBa TpaHwa

Wcnnata npBe TpaHwe y cknagy ca ynaHom 1.02 3aBucuhe of tora ga nu
je baHka npumuna, Ha unu npe gatyma koju naga cegam (7) PagHux gaHa
npe 3akasaHor gaTyma ucnnare, cnegeha OKyMeHTa Unu gokase Koje no
dopmu n cagpxajy baHka cmatpa 3agososbaBajyhum:
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(i) oa 3ajmonpumua, NPaBHO MULLIbEHE HA EHITIECKOM je3UKy U3aaTto oA
cTpaHe MwuHucTapcTBa npasae Kojum ce noTephyje:

(a) pa je 3akbyumBare OBOr yroBopa ofobpeHo oanykom Briapge
Penybnuke Cpbuje, ga je 3ajmonpumal, NponucHO noTnmMcao
0Baj YyroBop, Aa Cy HeroBe oapende y NoThyHOCTU Ha CHasu U
Ja je OH nMpaBHO BarbaH, obasesyjyhu u nsspwms y Cpbuju y
ckragy ca CBOjUM ycroBuma,

(6) Aa TpeHyTHO HUcy NoTpeGHe carnacHOCTU AEBU3HE KOHTpose Aa
6V ce [O03BONMMIO MpUMake M3Hoca Koju he CXOAHO OBOM
yroBopy 6UTi ncnnaheHn Ha padyH npeumsmpaH y unady 1.02,
HUTU Oa 6u ce go3Bonuna otnnarta 3ajMa u nnahake kamara u
CBUX OpYr1X M3HOCa Koju JocneBajy Ha OCHOBY OBOT YroBopa;

(i) pokas koju baHka cmaTpa 3agoBorbaBajyhumM, a kojum ce noTephyje
Aa je 3ajmonpumal, nponucHo oaobpmno NoTnMcKMBare OBOT YroBOpa,
1 ga je ocoba koja noTnucyje Yroeop y ume 3ajMonpumua nponucHo
oBnawheHa 3a To, y3 NpUIOXeHe cnecruMeHe notnuca Tte ocobe;

(i) pokas3 ga je 3ajmonpumal, NpubaBMO CBE HEOMXOAHE CarfacHoOCTw,
oBnawhema, Jo3BoNe N ogobpera ApXXaBHUX UMK jaBHUX Tena unm
opraHa koja cy notpebHa y Be3u ca oBUM yroBopoM u NpojekTom;

(iv) npokas goa cy npubaBrbeHe CBe carnacHoCTU AeBU3HE KOHTpOre Koje
npeunsmpa baHka unu ce y npaBHOM MULLIIbERY U3 cTasa (i) oBor
ynaHa HaBoZe kao obaBe3He kako ©Ou 3ajmonpumuy 6Guno
A03BO/bEHO Ada npvMa ucnnaTte cpefctaBa Kako je npeasuheHo
oBUM yroBopoM, ga otnnahyje 3ajam 1M ga nnaha kamaTy un cBe
Apyre n3Hoce Koju Jocnesajy No OCHOBY OBOr yrosopa.

CBe TpaHuwe

WMcnnata ceake TpaHwe y cknagy ca unaHom 1.02, ykrbydyjyhu u npsy,
3aBucuhe op ncnyhwasawa crnegehux ycrosa:

() pa baHka, Ha paTtym koju naga cegam (7) nnu suwe PagHux gaHa npe
oproeapajyher 3akasaHor gatyma ucnnate 3a npeanoxeHy Tpaduly,
npuMmn cnepgeha OoKymMeHTa unu gokase Koje rno dopmu U cagpxajy
BaHka cmatpa 3agoBorbaBajyhum:

(a) notepay AreHta u 3ajmonpumua gaty y ¢popmm n3 lNMnaxa L.2;

(6) konujy 6uno kor Apyror osnawhewa WM [OKYMEHTa,
MULLIIbEHA WKW yBepaBawa 3a Koje je baHka obGaBectnna
3ajmonpvmMua fa je obaBe3HO UMM je MOXerbHO Yy Be3n ca
3aKkrbyunmBakeM U cnposBohewem Yrosopa, ka0 M Yy Be3u ca
TpaHcakumjama koje ce y veMy npesuhajy, nnu 3a npasHy BarbaHoCT
1 N3BPLUNBOCT UCTOT;

(i) ma Ha 3akasaHu gaTym ucnnaTe 3a NpeasioxeHy TpaHLly:

(a) u3jaBe 1 rapaHuuje koje cy gajy y cknagy ca unaHom 6.04 6yay
TayHe y CBMM acnekTnma;

(6) HWje HacTynMo HujegaH porahaj WMAM OKOJNTHOCTM  KOjU
npeacTaerbajy, unu 6m HakoH ogpeheHor BpemeHa wnu nytem
obaBeluTea M3 OBOr yroBopa, MpeacTaBrbann HeucnyhabBakbe
obaBesa y cknagy ca ynaHom 10.01, unu je HacTynmno gorahaj koju
n3nckyje npeBpemeHy otnnaty u3 uynaHa 4.03 koju Huje
ncnpaBrbeH HUTU Ce 0 Hera Huje oapekno, unun 6u Takas gorahaj
npoucTekao 13 npeanoxeHe TpaHLue;
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(u) YroBop o nocpegoBawy ca [locpegHMKOM KOM AreHT, y ume
3ajvonpumua, Tpeba pga nosajum cpenctea  ucnnate  pagu
KpeauTupara, Oyae nponuMcHO NOTNNCaH;

(@) ceakm lNocpegHnk kom OUIO Koja cpeactea TpaHwe Tpeba fa
Oyay nosajmrbeHa pagu Kpeautupaka npeyame obasesy npema
AreHTty (y YroBopy O nocpefoBaky KOju Ce 3aKbyyunm nog
ycrnosuMma koje baHka cmatpa 3agoBorbaBajyhm) ga he nomeHyTa
CpefacTBa KOPUCTUTM UCKIBYYMBO Y CBPXY (pMHaHCupana 3ajMoBa
koju ce byay nasanu Kpajlbum KoprcHUuuma.

Opnarake ucnnarte
OcHoB 3a ognarawe

BbaHka he, no npujeMmy nucaHor 3axTteBa 3ajMonpumMua, OANOXUTU ncnnaTy
6uno koje TpaHLle, y LENOCTU UMW jeaHOr HeHOor Aerna, A0 AaTyma Koju
npeymnsvpa 3ajMmonpumall, nog YCroBoM Aa Taj 4aTyM naja HajBuLle LecT
(6) meceum og 3akasaHor gatyma ucnnate. Y Tom cnyyajy, 3ajmonpumady
he nnatutn obewTehewe 3a oanarawe y cknagy ca ynaHom 1.056 osor
yroBopa. CBaku 3axTeB 3a ognarawe Mmahe ytuuaja y nornegy TpaHwe
caMo aKko ce nogHece Hajmawe cepam (7) PagHux gaHa npe 3akasaHor
patyma ucnnare.

Ako 6uno koju op ycnoBa w3 unaHa 1.04 He Oyae wucnyweH Ha
npeuunsvpany gaTym, unu Ha 3akasaHu gatym ucnnare, ucnnata he outn
ofnoxeHa p[o pAdatyma koju 6yge porosopeH wusmehy bBaHke u
3ajmonpuMua, a koju naga Hajmawe cejam (7) PagHunx JaHa HaKOH LUTO
CBW YCMNOBU 3a ucnnarty 0yay ncnyreHu.

Oo6ewTeherwe 3a ognarame

Ako je ucnnara 6uno koje HajasrbeHe TpaHLle oanoxeHa, 6uno Ha 3axTes
3ajmonpuvMua MnM M3 pasnora HeucnykwasBaka ycnoea 3a wucnnary,
3ajmonpuman he, Ha 3axteB bBaHke, nnatutn obewTteherwe Ha U3HOC 3a
Koju je ncnnata oanoxeHa. TakBo obGellTehewe he ce obpauyHaBaTn of
3akasaHor gatyma ucnnarte 4O CTBapHOr gaTyma ucnnarte wunuv, 3aBUCHO
o4 crniyyaja, 0o fgaTyma oTkasvBawa HajaBrbeHe TpaHwe y cknagy ca
OBMM YroBOpOM Mo ctonu jeaHakoj P; muHyc Py, rae:

P1 osHayaBa kamaTHy CTOMy koja 6U ce MpuMerMBana ¢ BpeMeHa Ha
Bpeme y cknagy ca ynaHom 3.01 u penesaHTHUM ObaBeluTeHEM O
ucnnati, Aa je TpaHwa 6una ucnnaheHa Ha 3akasaHu OaTym
ucnnarte

P2  osHauyaBa PeneBaHTHy mehybaHkapcky ctony mawe 0,125% (12,5
6asHux noeHa), nog ycroBoM pAa he y cBpxe opgpehuBana
EYPUBOP-a y Be3an ca unaHom 1.05, peneBaHTHW nepuoau
npeasuhenn y MNnaHy b 6uTn cykuecMBHM Nepuoamn y Tpajaky Of
jeaHor (1) meceua noyeBLIM of 3akasaHor AaTtyma ucnnare.

Haparse, obewtehemwe:

(a) he ce obpayyHaTh Ha Kpajy CBakor MeceLa ako ofnarawe 6yae ayxe
o jegHor (1) meceuga;

(6) he ce pauyHaTu NnpeMa KOHBEHUMjM OHEBHOT pavyHama Koja Baxu 3a Py;
(u) he 6BuTtn Hyna, ako P, npenaau Py;

(o) he ce nnahatu y cknagy ca ynaHom 1.08.
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OTKa3uBake UcnnarTe oanoXxeHe 3a LWeCT Meceum

HocTtaBrbatbeM obOaBelTewa 3ajmonpumuy, baHka Moxe pQa oTkaxe
ucnnaTty Koja je 6una ognoxeHa y cknagy ca unaHom 1.05A 3a Buwe oA
yKynHo wect (6) meceun. OTkasaHM u3HOC ocTahe pacnonoxue 3a
ncnnarty cxogHo vnady 1.02.

OTka3uBake U cycneH3uja
MpaBo 3ajmonpumua Ha OTKasuBake

HocTaBrbakemM nucaHor obaselwiTewa baHum, 3ajmonpumad moxe, y 6mno
KOM TpeHyTKy, Aa ca TPEeHYTHUM [ejCTBOM OTKaxe LenvHy unuv aeo
HeucnnaheHor pena Kpeguta. Mehytum, obaBewwTewe Hehe umaTu
aejctea Ha HajaBrbeHy TpaHwy umju 3akasaHu gatym ucnnate naga y
poky og net (5) PagHnx gaHa no gatymy obaBeLuTeHa.

lNMpaBo BaHke Ha cycneH3ujy U oTKasusame

HocrtaBreatem nucaHor obasellTerwa 3ajmonpumuy, baHka moxe, y 6uno
KOM TpEeHyTKy, 4a ca TPEHYTHUM [€jCTBOM CycneHAyje OOHOCHO OTKaxe
uenuHy unu aeo HeucnnaheHor aena Kpeawura:

(a) HakoH HacTynawa gorahaja UnNu OKONTHOCTWU KOjU Ce HaBode Y unaHy
10.01 wnu gorahaja nnmn okONHOCTM Koju 61 HakoH ogpeheHor BpeMeHa
unu nytem obaBewTewa M3 OBOr yroBopa npeacTaBrbanm
HencnyhwaBahke obaBesa cxogHo YnaHy 10.01;

nnn

(6) ako, noctynajyhmn pasymHo, BbaHka Huje yBepeHa ga ce rapaHumje u
nsjase AreHta u 3ajmonpumua 13 yn. 6 n 8.03 nowwTyjy.

Harbe, y Mepu y Kojoj Moxe ga oTkaxe Kpeaut cxogHo unaHy 4.03A,
baHka moxe u ga ra cycneHgyje. buno koja cycneHauwja he octatm Ha
cHasun Jok baHka He oKOH4Ya cycneHsujy unu oTkaxke cycrneHgoBaHu U3HOC.

1.061 O6ewTtehere 3a cycneHanjy 1 otkasuBawe TpaHLue

(i) CycneH3uja

Ako baHka cycneHgyje HajaBrbeHy Tpadwy, 6uno ycnep
lMpeBpemeHe oTnnate koja noanexe obewTehewy wunu ycneq
porahaja u3 4naHa 10.01, ann He W y APYrMM OKOMHOCTMMA,
3ajmonpumal, he obewTeTuTn BaHky cxoaHo unaHy 1.056.

(i) OtkasuBame
Ako y cknagy ca unaHom 1.06A 3ajmonpumal, oTkaxe:

() HajaBrbeHy TpaHwWwWy ca WUKCHOM KaMaTHOM  CTOIMOM,
3ajmonpumal, he o6ewwTeTnTN BaHky cxoaHo YnaHy 4.026(a);

(6) HajaBrbeHy TpaHLwy ca BapujabunHoOM KamMaTHOM CTOMOM WM
6uno koju peo KpeguTta koju Huje HajaBrbeHa TpaHwa,
obGeluTehere ce He nnaha.

Ako bBaHka oTkaxe nucnnaty TpaHwe ca (PMKCHOM KaMaTHOM CTOMOM
ycnepn lpeBpemeHe oTnnate koja nognexe obewTehewy unm Ha
ocHoBy 4naHa 1.05L, 3ajmonpuman he obewwTteTnt baHKy cxogHo
ynaHy 4.02b.

Ako BaHka oTkaxe HajaBrbeHy TpaHLwy ycren OKOMHOCTU NOMEHYTUX
y un. 10.01 nnm 10.02, 3ajmonpumay, he obewtetutn baHKky cxogHo
unaHy 10.03.
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OcuMm y nomMeHyTUM crnydajeBrMMa, Ha OTKasnBake koje n3BpLlum baHka
obelwTehere ce He nnaha.

O6elwTehene he ce n3padyHaTi Ha OCHOBY OTKasaHOr M3HOCa 3a Koju
ce cmaTtpa ga 6u 6uo ucnnaheH u ornnaheH Ha 3akasaHu AaTtym
ucnnare unu, y Mepu y kojoj je ncnnata TpaHLie TPEHYTHO OAnoXeHa
Unn cycneHaoBaHa, Ha JaTyM obaBeLUTeHa O OTKa3VBakby.

(iii) OTka3nBawe HAaKOH UCTeKa poKa Tpajatba Kpeaura

Y 6Mno KoM TPEHYTKY HAKOH UCTeKa nepuoga o 4 (4eTupu) meceua
HakoH [Mocrneawer patyma pacnonoxusocty, baHka Moxe,
AocTaBrbakbeM obaBelwTerna 3ajmonpumuy n 6e3 obasesa koje 6u
HacTane 3a 6uno kojy cTpaHy, Aa oTkaxe 6uno koju geo Kpegwta
ocum HajaBrbeHe TpaHwe.

Pacnopgena
3axTeBu 3a pacnogeny

Y nepuwogy o4 aatyma oBor yrosopa Ao 3 Mmeceua npe lNocnegwer gatyma
pacnonoxwusoctu, AreHT he poctaButu baHuu Ha ogobpemne jegaH nnu
BMLUE 3axTeBa 3a pacnogeny (cBaku of wux he ce Ha3neaTu 3axTeB 3a
pacnogeny), n To No jedaH 3a CBaku npojekaTt oHe BPCTe Koja ce HaBoau y
ctasy (1) MNMpeambyne oBor yroBopa 3a Koju AreHT 3axTteBa mHaHcMpare
y cknagy ca oBUM yroBopoM, HaBoaehu nsHoc Kpeauta koju ce Tpaxu 3a
notpebe npojekTa, y popmu gatoj y MNnaHy A oBor yroBopa u (2) nucty
pacnogena y eneKkTpoHCKoM copMaTy, npema obpacLy NpuMxeBaTiLUBOM 3a
baHKky M3 koje ce BMOE OCHOBHe KapakTtepucTuke [pojekata 3a mana u
cpeama npeayseha.

Ceaku npojekaTt he 6utn nogobaH 3a duHaHcupawe of cTpaHe baHke y
cknagy ca Baxehum kputepujymmuma HaBeAeHUM Yy MOCNeAHeM
lMponpatHOoM nucMy Yy Be3u ca npegysehuma cpegwe TPXKULLHE
kanuTanusaumje koje baHka goctaBu AreHTy. TakBu KpuTepujymm Ouhe
NOANOXHW axypupary Ha OCHOBY napameTapa koje baHka npumeryje Ha
npegMeTHy BPCTy MpojekaTa.

Ykonuko AreHT He goctaeBu 3axTeB 3a pacnogeny Ao 3 Meceua npe
Mocnenrer AaTyma pacnornoxunsocTi, baHka Moxe aa oTkaxe Kpegur.

Hu jepaH 3axTeB 3a pacnogeny 3a notpebe [NocpeaHuka He Moxe ga ce
nogHece npe Hero LWTO WUCTeKHe 6 (WecT) MeceuuM HakoH LTO WUCTU
MocpenHvK y LENnocTM UM AenMMUYHO MPEBPEMEHO OTMNMaT! 3ajam Koju
My je AreHT gogenuo y ume 3ajMonpuMmua Yy ckragy ca YroBopom O
nocpenoBakby.

Pacnopena

HakoH wWTO cnposege vcnuTMBaka Koja Gyae cmartpana HeonxoOHWUM,
BaHka he wumaTM OuckpeuvoHo npaBo Aa ogobpu unu He opoGpw
penesaHTHM 3axTeB 3a pacnodeny W nOa obasecTn AreHTa O CBOjOj
oanyum.

Y cnyJajy oa na cBoje onobpewe, baHka he AreHTy goctaBuTu nMcmo (y
farbem TekcTy: [lucmo o pacnogenu) y KOM ce HaBoau koju aeo Kpeauta
(y parbem TekcTy: Pacnogena) ce pacnopefyje 3a npeameTHu npojekaT
(cBaku npojekaTt 3a koju ce Bpwn Pacnogena y farbem TEKCTy ce HasuBa:
MpojekaT pmHaHcmpara npeay3eha cpegre TPXKULWHE KanuTanusauuje).
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MNMpepacnopena

Ykonuko uenokynHa Pacnogena wnu jeaaH weH aeo He Oyae mcnnaheH
penesaHTHOM Kpajlem KOpPUCHUKY Y POKy of wecT (6) meceun HakoH
Jatyma ucnnate peneBaHTHe TpaHwe, AreHT he oGasectntn baHky O
HencnnaheHoM M3HOCY U MOXe 3aTpaxuTu npepacnogeny HeucnnaheHmx
cpefcTaBa y ckrnagy ca npouenypomM HaeegeHom y yn. 1.07A (npsu cTaB)
n 1.07b. baHka, y poroBopy ca 3ajMonpuMLeM, Moxe oJobpuTu
npooyXewe rope HaBeOeHOr poka unM Moxe nytem obaBeluTena
nocnartor 3ajMonpuMLy 3aTpaxuTu OTnnaTy M3HOCa KOoju Huje mcnaheH
Kpajium KopucHuumMMa y cknagy ca udnaHom 4.02b. Y cnydvajy poa ce
n3BpLIN npepacnogena ogpeneHor nsHoca, AreHT he ce nocrtapatv ga
peneBaHTHM [locpedHMK KOpPUCTU nNpeaMeTHM W3HOC 3a noTpebe
npepacnogene.

YKkonuko AreHT He nogHece 3axTeB 3a npepacnogeny unm ako, HakoH
npepacnogene, He Gyae u3BplleHa ucnnarta Kpajem KOPUCHUKY Y POKY
oa 6 (wect) mMeceum of nomeHyTe npepacnogene, 3ajmonpumay, he
npeepemMeHo oTnnatuTn 3ajam y cknagy ca unaHom 4.02b.

U3BewTaj o pacnogenu Koju ce nogHocu EUNB-y

0] AreHT he ycnoctaBuTM U ogpxaBaTuM CUCTEM  UHTEPHOr
nsBewrTaBawa 3a npahewe Pacrnogena (y pQarbem TekCTy:
M3BewTaj o pacnogenu koju ce nogHocu ENB-y);

(i) M3BewrTaj o pacnogenu koju ce nogHocn EVB-y mopa ga cagpxu
Ha3mB cBakor Kpajwer kopucHuka, JaTyme U M3Hoce ucnnaTa Koje
je MocpeaHuk n3epLUMO nojegmHadvyHnM Kpajisum KopucHUUMMa, Kao
N NpumerseHy kamaTHy cTtony (MnM NpOTMBBPEOHOCT) M Mnepuosg
Tpajaka;

(iii) AreHT he poctaButn baHuu WM3eewTaj O pacrnogenu Koju ce
nogHocn ENB-y ykrbyyyjyhu u nHgopmaumje o ceum lpojektnma
uHaHcupara npeny3eha cpefke TPXKULLHE KanuTanu3auuje 3a

Koje cy pacrnogene u3BpLUEHe Yy Cknaay ca OBUM YroBOpPOM, MO
3axteBy baHke.

U3HoCK Koju focneBajy y cknaay ca 4YnaHom 1.

M3HocK koju gocneBsajy y cknagy ca yn. 1.05 n 1.06 nnahahe ce y Banytu
npegmMmeTHe TpaHwe. N3Hock he mopaTtu ga ce nnaTe y poky o4 cegam (7)
KaneHgapcknx AaHa oA AaHa kaga 3ajMonpumal, npumun 3axteB baHke unm
y AyXeM poKy koju baHka HaBefe y CBOM 3axTeBy.

YnaH 2.
3ajam
U3Hoc 3ajma

3ajam he ce cactojatM of yKynHux mM3Hoca TpaHwu koje baHka Oyge
ncnnaTtuna no ocHoey Kpeguta, a kako baHka 6yge notBpamna y cknagy
ca 4naHom 2.03.

BanyTta oTtnnarte, KamaTe U gpyrux TPolKoBa

KamaTy, oTnnate v gpyre TpOLWKOBe Koju ce nnahajy no OCHOBY cBake
TpaHwe 3ajmonpumay, he nammnpumsatu y Banyt TpaHLue.

Cea pgpyra nnahawa 6uhe usBplleHa y Banytu kojy npeuusvpa Badka
y3eBLUM y 003up BanyTy nsgaTka koju he 6uTn namumpeH Tom ynnaTtom.
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MoTBpaa BaHke

Y poky oag 10 (geceT) AaHa HakoH ucnnate ceBake TpaHwe, baHka he
[ocTaBnTK AreHTy 1 3ajMonpumuy nnaH otnnarte u3 unaHa 4.01, ykonuko
je To NnpumMerKnBo, y koM he BUTU HaBedeH AaTym ucnnare, BanyTa, U3HOC,
YyCrnoBu oTnnaTe U kamaTHa cTona 3a Ty TpaHLuy.

YnaH 3.
KamaTta
KamaTHa ctona

dukcHe kamaTHe cTtone u PacnoHM mMmahe poK Baxewa O Hajmane
yeTupm (4) roguHe y cniyyajy ga ce otnnara BpLUKM y patama CXOOHO YnaHy
4.01A, vnu of Hajmare Tpu (3) roanHe y criyyajy aa ce oTnnara MsBpLUn y
BMay jegHe pate, cxogHo ynaHy 4.016.

Pagu n3beraBara cBake Cymie, y cry4ajy TpaHwe ca (OUKCHOM KamaToMm
dukcHa kamaTHa cTonma, a 3a TpaHwy ca BapwjabuMNIHOM KamaTHOM
ctonomMm, PacnoH koju ce npumewsyje go Hdatyma otnnate wnu [Oatyma
peBu3nje/KoHBEP3nje KamaTe, YKONMKO NOCTOjM, @ KaKo je TO HaBedeHo Yy
OGageluTery 0 ucnnatu.

TpaHme ca (bMKCHOM KaMmaTHOM CTONOM

3ajmonpumal, he nnaTnTn KamaTy Ha HEUM3MMPEHU N3HOC CBake TpaHLue ca
(PUKCHOM KamaTHOM CTOMOM KBapTasiHO, Ha nosia roavHe Unv Ha roguHy
AaHa yHasag, Ha penesaHTHe [laTyme nnaharba Kako je npeuusnpaHo y
ObaBeluTerwy 0 ucnnatu, noyesBlwn of npsor Taksor [atyma nnahawa
HakoH gaTyma mcnnate TpaHLwe. YKONuKo nepuog of gatyma vcnnate go
npeor Oatyma nnahawa 6yge netHaect (15) gaHa unu mame, y TOM
cnyyajy ce nnahawe kamaTte Koja ce obpadvyHaBa 3a Taj nepuvod oanaxe
3a cnegehu daTtym nnahawsa.

Kamata he ce obpayyHaBaTM Ha ocHOBYy u4rnaHa 5.01(a) no PuKCHO]
KamaTHOj CTonu.

TpaHwe ca BapnjabunHOM KaMaTHOM CTONOM

3ajmonpumal, he nnaTnTn KamaTy Ha HEUM3MMPEHU N3HOC CBake TpaHLue ca
BapujabnnHoOM kamaTHOM CTOMOM TPOMECEYHO, Ha nofna roAuMHe U Ha
roguHy AaHa yHasag, Ha penesaHTHe [JaTyme nnahawa npeuusupaHe y
O6GaBelwTewy O ucnnatu, noyesBwn of npsor Taksor [atyma nnahamna
HakoH gaTyma ucnnarte TpaHLwe. YKOnvKo nepuoa og aatyma ucnnate go
npeor Jatyma nnahawa Oyge netHaect (15) gaHa wnmM Mame, Yy TOM
cnyyajy ce nnahawe kamaTe Koja ce obpadvyHaBa 3a Taj Nepuod oanaxe
3a cnegehu daTtym nnahamsa.

baHka he obaBectutn 3ajmonpumua o BapwujabunHoj kamaTHOj ctonn y
poky oa geceT (10) gaHa HakoH no4yeTka cBakor PedepeHTHOr nepuoga
BapujabunHe kamaTHe cTone.

3a cBakn PedepeHTHN nepuop BapujabunHe kamaTHe ctone, kamaTa he
ce o6padyHaBaTu Kako je npeasuheHo y unaHy 5.01(6).

PeBusunja/KoHBep3uja TpaHwe

Kaga 3ajmonpuman nsabepe MmoryhHoCT ga peBuaMpa WM KOHBEPTYje
KamaTHy oOcHoBy ofpefheHe TpaHwe, oH he og [Hatyma
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peBu3mnje/koHBep3nje kamarte, nnahatm kamaTty no cronu yTBpheHo] y
cknagy ca oapenbama NnaHa [ osor yrosopa.

KamaTta Ha pocnene a HeMammpeHe U3Hoce

He wusysumajyhu oppepnbe unaHa 10. M kao wmaysetak of 4naHa 3.01,
kamaTta he npupactatm Ha OWnoO Koju JOCNE0 a HEU3MMUPEH W3HOC KOju
Tpeba fga ce nnatv y cknagy ca ycrnoBuma OBOr yroBopa, oA gaTyma
pocneha oo gatyma nnahakwa no rogulnoj ctonu jegHakoj PeneBaHTHa
mehybaHkapcka ctona nnyc 2% (oBe cTtoTuHe 6asHux noeHa) u nnahahe
ce y cknagy ca 3axteBoM baHke. Y cBpxy yTBphuBarma PeneBaHTHe
mehybaHkapcke ctorne y Be3u ca unaHoMm 3.02, perneBaHTHU nepuoan y
cmucny lNnaHa B Guhe cykuecuBHW nepvogu y Tpajawy oa jegHor (1)
Mecela Koju nouunkwy Ha gatym gocneha.

MehyTum, kamaTa Ha cBaku [OCMeo a HeusMMpeH W3HOC MO OCHOBY
TpaHwwe ca uKCHOM kamaTHOM cTornom 6Guhe HannaheHa Mo roauLIHOj
cTonu, TO jecT BpeaHOCTW KamaTHe cTone Koja 6yae oapeheHa Ha ocHoBy
unaHa 3.01A nnyc 0.25% (aBageceT neT 6Ga3HMX NOEHA), ako Ta roauLlHa
cTona, 3a 6uno koju gaTv penesaHTHM nepuon, npehe crony npeumsnpaHy
y NpeTXxogHOM CTaBy.

AKO je gocneo a HeusMMpeH M3HOC M3paxkeH Yy BarnyTu Koja Huje eBpo,
npumewmBahe ce cregeha roguMwka cToOnMa, Haume peneBaHTHa
mefybaHkapcka ctona (CTpaHa noHyae) Kojy baHka reHepanHo Kopuctu 3a
TpaHcakuuje y TOj BanytM mnyc 2% (oBe cTOTMHE Gas3HUX MnoeHa),
n3padyHaTo y ckragy ca TPXULLIHOM MpakcoM 3a TakBy CTOMy.

3.03 [Oorahaj koju pemeTn TpXULITE

Ykonuko y 6uno koM MOMeHTy u3ameRlly gatyma Ha koju baHka u3pga

ObGaBewTewe 0 ucnnatv, unu patyma kaga 3ajmonpumalr, npuxsaTu
Mpegnor pesuanje/koHBep3nje kamaTte y cknagy ca lNMnaHom [, v gatyma
kojy naga pBa PagHa paHa npe 3akasaHor gatyma ucnnate  unu
penesaHTHOr [JaTyma peBu3unje/koHBep3vje kamate, Hactynu [orahaj koju
pemetn TpxuwTe, baHka Moxe obaBectuTn 3ajmonpumMua fa je oBa
Knaysyna ctynuna Ha cHary. Y TakBoM crnyyajy npumenunsahe ce crnegeha
npasuna:

(&) Y cnyyajy HajaBrbeHe TpaHwe koja Tpeba ga Gyaoe ucnnaheHa y
eBpMMa, aMepuykuM Jonapuma unum GpuTaHcKuM gyHTama unu y
cnyyajy TpaHwe koja nognexe Pesuanju/KoHBepanju kamaTe 1 Koja je
OeHOMWHOBaHa Yy eBpuMa, aMepuykuMm Jonapuma unm GpuTaHCcKuM
dyHTama, kamaTHa cTona koja he ce npuMewMBaTM Ha Taksy
HajaBreeHy TpaHwy unu TpaHuwy kKoja noanexe Pesusnju/KoHeepawnju
Kamate po [Hatyma otnnate TpaHwe wnu  [OaTtyma
peBusnje/koHBep3nje KamaTe, YKOMMKO nocToju, Ouhe cTona
(n3paxeHa kao roguvLika cTona y NpoLeHTumMa) 3a kojy baHka ytBpan
0a je agekBaTHa 3a NMogMMpUBaH-E CBMX TPOLLKOBa koje baHka Oyae
nmarna 3a pmHaHcupare npegmMmeTHe TpaHLle Ha OCHOBY Taga Baxehe
WHTEPHO reHepucaHe pedepeHTHe ctone baHke unu ctona koja byae
nspadvyHata npuMeHom [Apyre wmetoge Kojy baHka pasymHo
peduHuwe. 3ajvonpumalr, he umaT NpaBo Aa NucaHum nytem oaoduje
TakBy ucnnaTty unu Pesusujy/KoHBepanjy kamaTte, ako nocToju, y poky
koju Oyae npeunsmpaH y obaBeLuTeny 1 cHocuhe TpOLLKOBE Koju Byay
HacTanu kao nocneguua, ykonuko ux dyae, a y Tom cnyyajy baHka
Hehe n3BpWMTU ncnnaTy n ogroeapajyhu geo Kpeaurta he octatm Ha
pacrnonarawy 3a ucrnarty y cknagy ca YnaHom 1.026 nnu baHka Hehe
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n3spwutn  Pesusnjy/KoHBep3vjy kamate y Kkom cnydajy he
3ajmonpumal, oTnnatMTM TpaHwy Ha [aTym peBusuje/koHBep3uje
kamate. VYkonmko 3ajmonpumar, He ogbwje wucnnaty  wnu
PeBunaunjy/KoHBep3njy kamaTe Ha Bpeme, CTpaHe cy carnacHe ga he
ucnnata unu PeBuanja/KoHBep3nja kamaTe Kao U HUXOBWU YCIOBU
6uTn y notnyHocTtn obasesyjyhn 3a ob6e cTpaHe;

Y cnyyajy HajaBmbeHe TpaHwe koja Tpeba ga Oyame wcnnaheHa y
BanyTU Koja HWje €eBpO, amepuyka gonap wnu GpuTtaHcka ¢yHTa,
baHka he ob6aBectntv 3ajmMonpumua O TOME KOmnvKa je
NPOTMBBPEOHOCT y eBpuMa M3Hoca koju he OuTM ucnnaheH Ha
3akasaHu gaTym mucnnaTe Kao U 0 peneBaHTHOj NPOLEHTYyarHoj cTonm
Koja je onncaHa y NpeTXxoaHOM TekCTy nof (a) a Koja ce npumemyje Ha
TpaHwy pgo  [OaTtyma ortnnare TpaHwe unn  HOatyma
peBu3unje/koHBep3nje kamarte. 3ajmonpuman, he umatu npaBo Aa
nMcaHum nytemMm onduje TakBy UcnnaTy y poKy Koju byae npeuunsvpaH y
obaBelTewy, a y Tom cnyyajy baHka Hehe u3BpwuTM mncnnaty wu
oaroBapajyhu neo Kpeauta he octatu Ha pacnonarawy 3a ucnnaty y
cknagy ca YnaHom 1.02B6. Ykonuko 3ajMonpumay, He oabuje ucnnaty
Ha Bpeme, CcTpaHe Cy carfacHe ga he ucnnata y eBpvMa Kao U HbeHU
ycnosu 6utK y noTnyHocTn obaBesyjyhu 3a obe cTtpaHe.

Y cnyyajy TpaHLue koja nognexe Pesusunju/KoHBep3unju kamaTte 3a Kojy
je Bajwonpuman npuxsaTtuo lpeanor peeu3nje/koHBEP3Mje KamaTte a
KOja je 4eHOMWHOBaHa Yy BanyTu Koja Huje eBpo, aMmepuykn gonap umm
OputaHcka dyHTa, cTpaHe cy carnacHe pa he TpaHwa 6utn
KoHBepToBaHa y eBpe M Aa he baHka obaBectut 3ajmonpumMua o
TOMe KOJMKa je NpoTMBBPEAHOCT Y eBpuMa npeameTHe TpaHLue, Kao u
O peneBaHTHOj NPOLEHTYyarHoj CToNu Koja je onucaHa y npeTxo4HoOM
TekcTy nog (a) a Koja ce npumemwyje Ha TpaHwy o Hatyma
peBusnje/koHBep3nje kamaTte Ao [fatyma otnnate TpaHwe wnm
cnepeher [atyma peBusuvje/koHBep3nje kamate. 3ajmonpumalr, he
umaTu NpaBo Ada MuMcaHWM nyTem oabuvje TakBy KOHBep3ujy BamnyTe Y
poky Kkoju Oyae npeumsmpaH y obaBewTewy, a y TOM cCnyyajy
3ajmonpumar, he oTnnatutm TpaHwy Yy uUenoctn Ha [Latym
peBusnje/koHBep3nje kamaTte. Ykonuko 3ajmonpuman He opbuje
KOHBEp3ujy BanyTe Ha BpeMe, CTpaHe cy carnacHe ga he koHsep3auja
TpaHLue y eBpe Kao 1 HeHM YCrioBM BuTK y noTnyHocTn obasesyjyhu
3a obe cTpaHe.

Y cBakoM of HaBefeHux cnydvajeBa, PacnoH unn ®ukcHa cTtona Koju cy

npeTxo4Ho npeuunsunpaHu of crpaHe baHke y ObaBeluTerwy 0 ucnnatu unm
y MNpepanory pesuauvje/koHBep3uje kamaTte Hehe ce BULLIE NPUMEHMBATHU.

YnaH 4.

OTnnaTta

HopmanHa otnnara

OTnnara y BuLle paTa

3ajmonpumal, he otnnatutu ceaky TpaHwy y patama Ha [Jatyme nnahawa
npeumnsvpaHe y penesaHTHoMm O6aBeluTerwy O uchnatu, a y cknagy ca
ycrnoBuma nnaHa oTnnarte koju byae ocTtaBibeH CXo4HO YnaHy 2.03.

Ceaku nnaH oTtnnaTte u3paauhe ce Ha ocHOBY cneaeher:
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(@) TpaHwa he ce oTnnahmeaTy:

(i) vy cnydvajy TpaHwe ca PMKCHOM KamaTHOM CTOMOM, Kaga He
noctoju Jatym peBusnje/koHBep3vje kamaTe, oTnnarta he ce
BPLWUMTM Ha 6a3n KOHCTAHTHOr aHyuTeTa Wnu y BUAY jeqHaKnx
roauLwHNX, NOMNYroanLLHbUX NN KBApTanHUX paTa rnmaBHULE;

(i) y cnyyajy TpaHwe ca (WKCHOM KamaTHOM CTOMOM, kaga
noctoju Jatym peBuanje/koHBep3unje kamarte, unm TpaHwe ca
BapujabMnHOM kamaTHOM CTonoMm, oTnraTta he ce BpwWUTK Y
BUAOY jeQHaKkuX roavlibsuX, MONYroaulHkUX UMK KBapTarHUX
paTa rnaBHuUe; 1

(6) (i) npeBu patym oTnnaTte cBake TpaHwe 6Guhe OaTtym nnahana
KOju nafja HajkacHuje Ha pJaTyM 4eTBpTe roaulimuue
3akasaHor gaTtyma ucnnate TpaHLue n

(i) nocnegwwn patym oTnnate ceake TpaHwe 6wuhe [datym
nnahaka Koju naga HajpaHuje Yyetupu (4) rognHe 1 HajkacHuje
ABaHaecT (12) rognHa of 3akasaHor gaTyma ucnnaTe.

OTtnnatay jegHoj patu

3ajmonpumMal, Moxe y peneBaHTHOM 3axTeBy 3a ucnnaty Aa ce onpegenmu
Aa otnnatu TpaHwy y Buay jeaHe paTe Ha [Oatym nnahawa koju Gyne
npeumnsvpaH y ObaBelwwTerwy 0 ucnnatu, koju he 6utn gatym koju naga
Hajmawe Tpu (3), a HajBuwe ocam (8) roguMHa opf 3akasaHor gaTyma
ucnnare.

No6GpoBorbHa NpeBpeMeHa oTnnaTa
Onuuja npeBpeMeHe oTnnarte

Y cknagy ca un. 4.02b, 4.02L n 4.04 3ajmonpumal, MoXe npeepemMeHo aa
oTnnatu ueny unu geo 6wuno koje TpaHwe, 3ajedHO ca nNpUnNMcaHoM
kamaTom n obeluTehernma, yKONUKO NoCToje, HAaKOH NOAHOLLEHA NMCAHOT
ObaBelwTera 0 NpeBpeMEHOj OTNNaTN HajMake jedaH (1) meceu yHanpen
y KOM ce npeumnsupa MN3Hoc npeepemeHe otnnarte u [atym npeBpemeHe
oTnnare.

Y cknagy ca 4dnaHom 4.02L1, ObaBeluTer-e O NpeBPEMEHO] OTnnaTh je
obaBe3yjyhe 1 Heonosueo.

OGewTehewe 3a NnpeBpeMeHy oTnnaTy
(&) TpaHwe ca PMKCHOM KaMaTHOM CTOMNOM

3ajmonpumal, moxe 6e3 nnahawa obewTehewa Aa npesBpemMeHo
otnnatu TpaHwy ca ¢UKCHOM kamaTHOM cTornomM Ha [artym
peBu3nje/KoHBEP3nje KamaTe, YKOMMKO MocToju. 3a npeBpemMeHy
oTnnaty Koja ce wu3BpwM Ha cBaknm gpyrn [Hdatym nnahawba,
3ajmonpuman he Ha [datym npeBpemeHe oTnnate nnatutu bBaHum
obelwTehene y M3HOCY KOjU je jeaHak cajallH0j BpeOHOCTM ocTaTka
(Ha datym npeBpemeHe oTnnaTte), YKONIMKO NOCTOju:

(i) kamarte koja 6u ce npunmcana Ha M3Hoc npeBpemeHe oTnnaTe
TOKOM nepuoga noyeB of [HaTyma npeBpemMeHe oTnnarte Ao
[atyma peBusnje/KoHBep3nje Kamarte, YKONIMKO MOCTOju, Win
no Oatyma otnnarte TpaHwe, Aa Taj U3HOC HUje npeBpeMeHo
oTnnaheH; 0ogHOCHO

(i) kamaTe Koja 6m ce npunucana TOKOM TOr nepuoga, ako bu ce
padyyHana no EWB-oeoj Ctonn 3a npebaumBamwe (kako je
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AedurHucaHo y garbem TekcTy), ymaweHa 3a 0,15% (netHaect
6a3Hnx noeHa).

lMomeHyTa capawma BpegHocT Ouhe m3payyHata NO AMCKOHTHO)
ctonu jegHakoj EMB-oBoj Ctonu 3a npebaumnBare, koja Baxu Ha
cBaku peneBaHTHU JaTtym nnahatba.

(6) TpaHwWwa ca BapMjabunHOM KaMaTHOM CTOMOM

3ajmonpumar, MoOxe npeBpemMeHo oTnnatutM  TpaHwy ca
BapujabunHoM kamaTtHOM cTonom 6e3 obewTehewa Ha CcBaku
peneesaHTaH [atym nnahawa, ocum ykonuko je 3ajmonpumal
npuxsatuo [lpeanor pesusnje/koHBep3unje kamaTe 3a TpaHwy ca
(hPUKCHOM KamMaTHOM CTOMoM Yy cknagy ca [naHom [, Te ce y Tom
cny4ajy npumersyje unaH 4.026(a).

MexaHuammu npeBpemMeHe oTnnarte

baHka he obaBecTntn 3ajmonpuMua, HajkacHuje neTtHaecT (15) gaHa npe
Hdatyma npeBpemeHe otnnate, o0 W3Hocy npeBpemMeHe oTnnaTte u
npunucaHe kamaTe gocnene o Tag, kao n obewTtehewy koje ce nnaha Ha
OCHOBY unaHa 4.02b unu, ako cnydyaj Hanaxe, ga ce obelitehewe He
nnaha.

MowrTyjyhn Pok 3a npuxeaTawe (kako je geduHucaH y HacTtaBky OBOT
TekcTa), 3ajmonpumad he obasecTntn baHky, nnu:

(a) pa notephyje ObaBelwTene O NPEBPEMEHO] OTNNATU Nog ycrnosuma
Koje je npeumsmpana baHka nnm

(6) pa noenaun ObGaBeLUTEHE O NPEBPEMEHO] OTMNNATH.

Ako 3ajmonpumay, noTeBpau onuujy noa (a), u3spwuhe npeBpemMeHy
otnnarty. Ako 3ajmonpumal, nosyye ObaBeLLTEHE O NPEBPEMEHOj OTMNaTK
Unu ra He noTBpau y npeaBuheHOM pOKy, OH He MOXe [a W3BpLIK
npeepemMeHy otnnaty. OcuMm Yy NPeTXogHO HaBedeHOM  Cnyyajy,
ObaBeluTere 0 NpeBpemeHoj oTnnaTn 6uhe obasesyjyhe n Heono3uneo.

3ajmonpumar, he y3 npeBpeMeHy oOTnNaty wu3BpwuTM u nnahawe
npunucaHe kamate n obewwTehena, ako NocToju, kKoju ce obpadyHaBajy Ha
M3Hoc npeBpemeHe oTnnare.

MpuHyaHa npeBpemMeHa oTnnarta
OcHoB 3a npeBpeMeHy oTnnaTty
(a) HeHameHcko kopuwhene 3ajma

Y cnyyajy ga ce uenokynaH 3ajam ucnnaheH y cknagy ca OBUM
YroBOPOM WInu jeAaH HeroB Ae0 He UCKOPMCTU Y cknaay ca yn. 6 nnm
1.07U, BaHka moxe ga 3aTpaxu of 3ajMonpumua Aa 6e3 ognarawa
npeBpemMeHo oTnnatM ogroesapajyhm msHoc 3ajMa 3ajegHo ca
NPUNMCaHOM KaMaTOM.

(6) MpeBpemeHa oTnnarta oA cTpaHe lNMocpepgHuka

Ykonuko 6wuno koju [locpegHuk npeBpemMeHo oTtnnatu, 6uno
[06GpPOBOILHO MNK No AobujeHoM 3axTeBy, LIenoKynaH wunu aeo 3ajma
Koju nMpumm of, 3ajmonpumua y cknagy ca YroBopoMm O NocpenoBamy,
3ajmonpumay he y cknagy ca ogpenbama oBOr yroBopa npeBpeMeHo
OTNNaTUTM UCTU M3HOC KOjU je OBako npeBpemMeHo oTnraheH 3ajegHo
ca npunucaHoMm kamatom u obewTehewem, ako MOCTOjW, Koju ce
n3pavyHaBajy Ha u3Hoc koju he 6utn npeepemeHo oTnnaheH y cknagy
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ca unaHom 4.02b, Ha Jatym nnahawa HakoH JaTyma rnpeBpemeHe
oTnnarte, a y cknagy ca peneBaHTHUM YroBOpPOM O MocpeaoBaky Unm
y ckriafy ca ynaHom 1.08.

Pari Passu Ha oTtnnaTy gpyror [lyropo4yHor 3ajma

Ako 3ajmonpumai, 4OOpPOBOSLHO MPEBPEMEHO OTNNaTtM OEeNMMUYHO
Unn y LenocTu Guno Koju Apyrv 3ajam Koju je npBobUTHO 0406peH Ha
pok ayxu on 5 (net) roauvHa (,JdyropoyHu 3ajaMm”), a TO Y4uHU
cpeacTBMMa Koja He MOTWYY Of 3ajMa Koju uma pok Gapem jeaHak
npeocTanoM poky npeBpeMeHo oTnnaheHor 3ajma, baHka Moxe,
nytem obasellTerwa 3ajmonpumuy, Aa 3axTeBa NpeBpemMeHy oTnnaty
3ajMa y OHOj mponopumjyu y Kojoj mpeBpeMeHo oTnnaheHu unsHoc
[yropoyHor 3ajmMa y4ecTByje Yy YKYNHOM HeucnnaheHoM W3HOCY CBUWX
[yropoyHux 3ajMoBa 1 ga oTkaxe KpeauT y UCTOj TOj Nponopumju.

BbaHka he nocnatm csoje obaseliTewe 3ajmonpumuy y poky oa 30
(TpuaeceT) gaHa of npujema obaeeluTeHa M3 YnaHa 8.02.

Y cmucny oBOr YnaHa, ,3ajaM“ obyxBaTta cBaku 3ajaMm, 06BE3HMLY UK
Apyrn  BuAa puHaHCHjckor 3agykewa Wnum ceBaky obaBesy Koja
noapasymeBa nnahawe unv oTnnaTy HoB4YaHor M3Hoca.

MpomeHa 3akoHa

3ajmonpumay, he obasectutn banky 6e3 ognarawa o Cnydajy
npomMeHe 3akoHa (Koju ce geduHuLIE Yy AarbeM TEKCTY) OO0 Kora je
Jowno unm noctoju BepoBaTHoha aa he gohu, a koju ce ogHocK Ha
3ajmonpumua, [Mpomotepa wunu [pojekat, unm ako baHka uma
onpaefaH pasnor Aa Bepyje Aa je gowno unu aa npeactoju Cnyyaj
NpoMEeHe 3akoHa, OHa MoOxe pfa 3axTeBa pJda je 3ajmonpumal
KoHcynTyje. o Tmx koHcynTauuja mopa gohm y poky og 30
(TpuoeceT) gaHa oa aatyma 3axTeBa baHke. Y cniyyajy (i) ucreka 30
(TpuoeceT) paHa o gaTyma Tor 3axTeBa 3a koHcynTauuje, wmnm (i)
HacTynawa npefsufieHor Criydaja npoMeHe 3akoHa, 3aBMCHO LITa 0f
OBa ABa npBo HacTtynu, baHka moxe, obaBeluTaBajyhu 3ajmonpumua,
pa otkaxe Kpeaut u Tpaxum npeBpemeHy oTnnaty 3ajma, ca
obpayyHaToM KamaToM W CBUM  ApyruMm  obpadyHaTum U
HeumcnnaheHnm M3HOCMMa MO OBOM YroBopy, ako baHka vy
KOHCynTaumnjama Huje nocTurna Heku gpyru gorosop. 3ajmonpumad he
n3BpWKTM nnahawe WKn3HOCa KoM je 3axTeBaH Ha JdaTym Koju
npeunsupa baHka, roe Taj gatym naga Hajmawe 30 (TpyugeceT) gaHa
of faTtyma 3axTeBa.

Y cmucny osor unaHa ,Cnyyaj npomeHe 3akoHa” oO3HadaBa
JOHOLLeHe, NpornalliaBake, NoTNUCUBawe Mnu noTephuBare ceake
M3MeHe W [OMNyHe HeKor 3akoHa, ypeabe wnuM npomuca (uMnu
cnpoBohera WNM 3BaHWYHOT Tymadewa 3akoHa, ypeabe wunu
nponuca) koja HacTaje nocne patyma OBOr yroBopa W Koja no
MuwIbewy baHke gosoam nnu noctoju BepoBaTHoha ga he goBecTtu
0o MaTepujanHo WwTeTHe NpOMeEHe.

MexaHn3mMu npeBpemMeHe oTnnare

Csakun u3Hoc koju baHka 3aTpaxu Ha ocHoBy unaHa 4.03A, 3ajegHo ca
CBakoOM NpUCMenom KamaToM, CBakMM APYrMM OOCMENMM a HEU3MUPEHUM
M3HOCOM NO OCHOBY OBOT YroBopa, U cBakuM obeluTeheweM koje Tpeba aa

ce nnaTtu y cknagy ca dnaHom 4.03L 6uhe nnahen Ha gaTtym koju HaBege

baHka, a Taj gaTym Hehe nagatn panuje op TpugeceT (30) gaHa oA
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AaTyma Ha 3axTeBy Koju goctasu baHka v npumerbmahe ce y cknagy ca
ynaHom 10.05.

ObGewTehewe 3a NpeBpeMeHy oTnnaTy

Y cnyyajy [peBpemeHe oTnnate koja noanexe obewTehemwy,
obewTehene, yKomuKo nocToju, Guhe yTBpheHo y cknagy ca uYnaHoM
4.02b.

Ykonuko, mMeRyTum, y cknagy ca 6uno kojom ogpenbom unaHa 4.03A
3ajmonpumal, npeBpemMeHo oOTnnatu TpaHwy Ha [aTtyM Koju  Huje
penesaHTHM [aTym nnahawa, 3ajmonpumar, he obewTetutn baHky y
OHOM M3HOCYy Kkoju BbaHka nOTBpAM Kao W3HOC KOjU je HeonxodaH 3a
notpebe komneHsaumje baHuu 300r npunuea cpedctaBa Ha AaH Koju Huje
penesaHTHM [aTtym nnahama.

I'IpumeHa AennMnyHe npeBpemMmeHe otnnarte

Ako 3ajmonpumall OenMMUYHO NpeBpeMeHo oTnnaTtu Tpadwy, W3Hoc
npespemMeHe oTnnaTe npuMmeHuhe ce pro rata 3a CBaky HeM3MMpPeEHy pary.

lMpeBpemeHo oTnnaheH N3HOC HE MOXE ce MOHOBO y3eTW Yy 3ajaM. YnaH 4.
Hehe nmatu aejcTeo Ha ywTpb YnaHa 10.

YnaH 5.
MNnahawa
KoHBeHuUuja o 6pojawby AaHa

CBu wm3Hocu koju 3ajMonpuMmuy OOCNeBajy MO OCHOBY Kamare,
obewTehewa MM Takcu npema OBOM YroBOPY, M KOjU ce padyHajy y
OJHOCY Ha Oeo roguHe, padyHahe ce Ha OcHoBY crnegehe KoHBeHUje:

(@) 3a TpaHWy ca (PUKCHOM KamaTHOM CTomoM, roguHa og 360 (Tpwu
CTOTUHE 1 We3aeceT AaHa) AaHa u Mecel oa 30 (TpuaeceT) AaHa;

(6) 3a TpaHwy ca Bap1jabunHOM kaMaTHOM CTOMOM, roguHa og, 360 (Tpu
CTOTUHE W wWe3geceT fdaHa) daHa (anm 365 (Tpu CTOTMHE M
WwesneceT M NeT) AaHa (KOHCTaHTHO) 3a OpuTaHCKy (PyHTY, NOrbCKU
3r10T v jyxkHoadhpuyky pana) u 6poj AaHa Koju Cy MPOTEKMM.

Bpeme n mecto nnahawa

Ocum ykonuko Huje apyraynje npeasuheHo, CBaku M3HOC KOju HUje KamarTa,
obewTehewe 1 rmaBHuMUa, NNaTMB je y poky oA cepam (7) faHa of kaja
3ajmonpumal, npummn 3axteB baHke.

Csaku n3Hoc koju 3ajmonpumalr, nnaha no oBoM yrosopy nnahahe ce Ha
pauyyH koju baHka HasHauu 3ajmonpumuy. BaHka he HasHauMTu padyH
HajMarwe neTHaecT (15) pgaHa npe gatyma gocneha 3a npeBo nnahawe
3ajmonpumMua, n obaBecTuhe O GUIO KaKBOj MPOMEHM payyHa HajMahe
netHaect (15) mgaHa npe gaTyma npsBor nnahawa Ha Koje ce npomeHa
ogHocu. OBaj nepuon obaBelTaBaka He OOHOCU Ce Ha cnydajeBe
nnahawa 13 unaxHa 10.

M3Hoc koju je 3ajmonpumal, oyxaH Aa nnatv cmatpahe ce nnaheHuMm kaaa
ra baHka npumu.
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Mpebujarse obaBe3a

baHka Moxe npebutn O6Mno kojy gocneny obase3y 3ajmonpumMua koja
Jocnesa y cknagy ca YroBopom O huHaHcupawy (Y Mepu KOSMKO je To
kopucHo 3a baHky) ca 6uno kojom gocnenom obase3oM Kojy baHka nma
npema 3ajmonpumuy, 6e3 o63vpa Ha MecTo nnahakwa, HauvuH
paYyHOBOACTBEHOr eBUAEHTMPaa Unn Banyte 6uno koje og oBe obaeese
Koje ce npebujajy. Ykonuko cy obaBe3e M3paXeHe Yy pasnuyunutum
Banytama, baHka moxe Oa KoHBepTyje 6uno kojy og Tux obaBesa no
TPXKULIHOM [OEBU3HOM Kypcy Y OKBMPY CBOF Pe[OBHOr MocCrioBama, a 3a
notpebe npebujara.

Mopemehaj nnatHux cuctema

Ykonuko baHka yTBpan (Ha cBOjy nHuUmjaTMBy) Aa je Hactynuo [orahaj koju
nsasuea nopemehaj unu 3ajmonpumalr, obasect baHky ga je HacTynmo
[Horahaj koju nsasmsa nopemehaj:

(a) baHka moxe, 1 oyxHa je ykonuko To 3ajmonpumay, 6yae 3axteBao, Aa
Ce KOHCynTyje ca 3ajMonpuMMUEM ca UMIbeM da ca 3ajMonpumuem
OOroBOpU OHE TMpPOMEHe Yy ChnpoBONEewYy WNUM  agMUHUCTPUpary
YroBopa 3a koje baHka Moxe cmartpaTu Aa Cy HeOnXoAHE Y TakBuM
OKOMNHOCTUMA;

(6) baHka Hehe GUTK AyxHa ga ce KOHCynTyje ca 3ajMonpuMMuem y Beau
ca buno kojoM NpomeHOM 13 cTaBa (a) ako, NpeMa HEHOM MULLIIbEHY,
TO HUWje U3BOASBLMBO Y AATMM OKOMHOCTMMA M, Y CBAKOM Cnyyajy, Hehe
nmaTtm obaBesy ja ce CroXu ca TakBMM NpoMeHama; 1

(1) BaHka Hehe ©6uTM ofgroBopHa 3a OMMO KakBy LUTETY, TPOLLKOBE WM
rybutke Koju HacTaHy kao nocneauua [orahaja koju wn3asvBea
nopemehaj, HATU 3a Npeay3umMare Unn Henpeay3nmare GMNo KakBmx
KOpaka y cknagy ca ca OBMM YraHOM WMu Y BE3U Ca HUM.

YnaH 6.

O6aBe3e 3ajmMonpumua n AreHTa

Kopuwhere 3ajma

AreHT he ce noctapaTn ga ce cpeacTBa 3ajMa MCKIbyYMBO KOpPUCTE 3a
notpebe [llpojekata uHaHcupawa npeayseha cpeawe TPXKULLHE
kanutanu3auvje op cTtpaHe [locpeaHuudkux ©OaHaka y cknagy ca
Yrosopuma O nocpenoBaky U YroBopuMa O Kpeautupawy koju he 6utm
ckronrbeHn. dopmat YroBopa 0 nocpefosany M YroBopa 0 Kpeautupary
6uhe npeTxogHo nocnat baHuu Ha ogobperse.

Wcnnate ykynHor usHoca, KOju je jegHak M3HOCy jegHe TpaHwe, 6uhe
nsspweHe Kpajium kopucHUUMMa y poky o 6 Meceun of cTBapHe
ucnnare Takse TpaHLLe.

PennacmaH cpeacraBa

AreHT he ce nocTtapaTu ga y cBpXy pMHaHcupaka MHBECTULMja U3 cTaBa
(1) MNpeambyne osor yroBopa, cBaku [locpegHuMk MOHOBO nnacupa cBa
cpefcTBa Koja cy My AOOPOBOSBHO UNU NPUHYAHO NpeBpemMeHo oTnnaheHa
o4 cTpaHe 6uno kor Kpajier KopucHMka No OCHOBY 3ajMa Koju je ogobpeH
CXOOHO YroBopy O KpeguTupawy, W TO nyTem pgpyror YroBopa o
KpeauTupaky Koju he ce notnucaTtu y cknagy ca ycnosuma OBOr yroBopa y
poky oA wecT (6) meceuu o oOTNNarte WnNu npeBpemMeHe oTnnaTe
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naBpeHe of crtpaHe Kpajwer KopucHuka, ocuM yKonuko [locpeaHuk
M3BpLUIN MpeBpeMeHy oTnnaty npema AreHty u 3ajmonpumuy, u
3ajmonpumal, u3spLuM oarosapajyhy npespemeHy otnnaty 3ajMa 3ajefHo
ca kamaToM npucnenoMm Ha npeBpemMeHu oTrnnaheH U3HOoC, U y cryyajy
TpaHwe ca MKCHOM KamaTHOM CTOMOM, 3ajedHO ca HaJoKHaaoM Koja he
ce ob6padvyHaTu y cknagy ca unaHom 4.02b.

MpeBpemeHa oTnnaTa kojy Bpwu 3ajMonpumal, gocnesa Ha criegehn
HaTtym nnahawa HakoH WTO AreHT npBW NyT AocTaBu MHopmaumje Koje
ce Tpaxe y cknagy ca unaHom 8.01(6) HakoH rope NOMeHyTOr nepuoaa of
wecT (6) meceuw.

Y cmucny oBOr yroBopa, CBaku npojekaT koju ce Oyae duHaHcupao
OBakBMM  penfacMaHoM  cpeactaBa cmatpahe ce  [lpojektom
dunHaHcupawa npegyseha cpegrwbe TPXKULLHE KannTanusauuje.

6.03 OcTane obaBe3se

A. Tlytem cBakor YroBopa O nocpegoBawy, AreHT he ob6aBesatu
peneBaHTHoOr [NocpeaHuka:

() Ja ce noctapa pa TpowkoBu ceakor [pojekta uHaHcupara
npeayseha cpegrwe TPXKULLHE KanuTanusauuje He npefny U3Hoc of
25.000.000 eBpa (oBageceT neT MUNMoOHa eBpa);

(i) na obe3begm ga M3HOC HaHcupakwa of cTpaHe baHke moxe
poctuhn 100% (ykrbyyyjyhm n MHOMPEKTHO Npeko Apyrux GaHaka)
3ajma koju je 3ajmonpumay, ogobpuo Kpajrem KOpPUCHMKY, ann He
cme 6yt Behu of npotuBBpeaHOCT n3Hoca o 12.500.000 espa
(oBaHecT MunNuoHa NeT CTOTMHA XMrbaZa eBpa);

(i) pa ceakor Kpajhwer kopucHuka obaBectu O nomohu of cTpaHe
BaHke nocpeacTBOM MMCMa UMW €MEeKTPOHCKUM MyTeM. Y TakBOM
nMcMy unu nopyum Tpebano 6u pa Oyoe HaBegeHo pda je
npegMeTHO bUHaHCKMpare MNOTNOMOrHYTO of cTpaHe baHke wu
Tpeba aa Oyoe npukasaHa pasnuka y ycrioBuma Koju npowusunase
13 ose nomohu u

na obe3bean ga cBU (PMHAHCK|CKM YCINOBM KOjU Ce MPUMEHYjY Ha
CBakM  YroBop O KpeouTupawy  ofpaxaeajy  NorogHoct
duHaHcupawa on cTpaHe baHke M ga TakBa MorogHocCT, yujn je
MUHMManaH M3Hoc TpeHyTHo 50 6nc (negecet Gas3HMX MoeHa, anu
noanexe n3MeHama y3 NpeTxXoaHy nucaHy carnacHoct baHke), 6yae
jacHo npepoyveHa Kpajlbem KOPUCHWUKY Tako WTO he cBakun Yroeop o
KpeauTupawy cagpxatu cnegehy knaysyny:

,Ydelwhe EBponcke nHBectTMunoHe 6aHke

EBponcka wuHBecTMUMOHa ©OaHka, UHaHCUHjcka WHCTUTYUWja
EBponcke yHuje ocHoBaHa 1958. rogmHe y cknagy ca Pumckum
YroBOpOM, Y4YecCTBYyje Yy WUCTOj paBHU ca gomahum UHaHCUjCKMM
WMHCTUTYUMjama y pUHaHCMpaky WHBECTULIMOHUX Mporpama Koju cy
aeo unrbeBa EBponcke yHuje. CBe O0OK OBaj 3ajaM 3a40BOSbaBa CBe
KpuTepujyme nogobHOCTU 3a (mHaHcupake of cTpaHe EBponcke
nHBecTnumoHe b6aHke. <MNOCPEOHWK> onobpaBa KOPUCHWMKY OBOr
3ajMa (PuHaHCMjcKy MNOro4HOCT MUCKasaHy Kpo3 KamaTHy cTony Yy
ckragy ca ycrnoBuma npeuusnpaHuMm y ogrosapajyhum ynaHosuma
OBOr yroeopa o 3ajMy. TakBa (bMHaHCHjcka NOrogHoCT nsHocn <50>
6nc (<nepeceT> 6asHWX MOeHa) Y OOHOCY Ha rogullky KamaTHY
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ctony kojy 6u <MOCPEOHWNK> obpayyHaBao Ha oBaj 3ajam ga He
noctoju ydewhe baHke.”;

ha Ha cBom BebcajTy nocBeheHOM (uHaHCUjCKMM npou3BoaumMa
HameHeHUM Manum 1 cpearwum npegysehnma, kao n npegysehuma
cpedwe TPXKULWHE KanuTanusaumje noctaBu CTpaHuuy ca
WHopMaLmjama O akTMBHOCTMMA baHke y KOpUCT Manux u
cpedwux  npegyseha wn  npegyseha cpedorwbe  TPXULLIHE
Kanutanu3auuje, Ykbydyjyhm  Kputepujyme nogobHocTn m
obaBelUTeHE 0 NOBOSLHMM YCrnoBuMa baHke; u

ha obe3bean Aa UHAHCUCKU YCMNOBY KOjU Ce NPUMEHsYjY Ha CBaku
YroBop 0 Kpegutupawy ogpaxasajy norogHocT ouMHaHcupawa of
cTpaHe baHke n ga ce Hajmawe 50 Ga3HMX MoeHa dmHaHcujcke
kopuct npebaumn Kpaji-eM kopucHUKY. ogroeapajyha craHgapaHa
knayayna kojy he lNocpegHuk yHeTn y YroBop o kpeguTupawy buhe
NpeTxoaHo ycarnaileHa ca baHkom 1 AreHTOM NMCaHnM nyTem; u

ha He obaBrba nocnose y 6uno kojum cektopuma Kkoje baHka
uckrbydyje y cknagy ca [lponpaTtHuM nMcMoM y Be3n ca
npegysehuma cpetbe TPXKULLHE KanuTanusauuvje, ako crnyyaj Tako
Hanaxe;

ce obaBexe pfa he baHuu [JocTaBUTM nporpam MoLUTOBaka
nponuca koju je ogobpuna HapoaHa 6aHka Cpbuje, 3a cny4yaj kaga
peneBaHTHM [locpeaHuK He Gu NoCTynuMo y ckrnagy ca 6uno kojum
pauvoHanHum nponncom HapogHe 6aHke Cpbuje nnn 6u gobuo
KBannuKoBaHO MULLIbEHE CBOjUX EKCTEPHUX PEBU3Opa Y BE3M ca
CBOjuMM 06jaBrbeHNM M3BELLUTajMMA.

AreHT he ce nocTtapaTtu ga peneaHTHU [locpegHunk obesbenmn aa
0o6uM dmHaHcupara ca pPoKOM Tpajara AYXUM of 2 (4Be) roavHe,
Koje He cnaja y cekTope Koju ce UCKIbydyjy y lNponpaTHOM nucmy y
Be3n ca npegysehvMa cpefre TPXKULIHE KauTanusauuje, a koje je
NOTNMCaHO Yy TOKYy mepuoja Koju nounke Ha gaTym NoTnMcuBarsa
OBOr yroBopa W 3aBpluaBa Cce Ha faTym Koju naga 12 (aBaHaecT)
Meceuu of ucnnarte nocnegkwe TpaHwe nNo OCHOBY OBOr YroBopa,
6yne 6apem gBoctpyko Behu o 3ajma baHke.

Ha kpajy nepuoga koju je npeuusupaH y npeTxogHoMm cTtaBy, AreHt
he, y dbopmu koja Byae goroBopeHa kao 3agoBosbaBajyha no baHky,
NOTBPAMTY Aa je rope HaBedeHU NUMUT UCNOLUTOBAH.

Ll. AreHT he, nytem cBakor YroBopa O nocpegoBaky, obaBesaTu

peneBaHTHor [locpegHuka QOda ce nocTapa fda Yy cknagy ca
peneBaHTHVUM YroBopuMa O KpeauTupaky cBakv Kpajiu KOpUCHMK:

(i) ce obaBexe ga he KOpUCTUTM KPeaWUT Koju je of hera Aobuo
CXO[HO peneBaHTHOM YroBOpY O KpeauTupawy UCKIbY4MBO 3a
duHaHcuparwe npegsufieHor Tlpojekta(ata) duHaHcKMparwa
npenyseha cpeamwe TPXUWLHE KanuvTanusauuwje y cknagy ca
ycnosuma npeumnsmpaHum y [llponpaTtHoM nucMy y Besu ca
npeny3ehunma cpegre TpXKULWHE KanuTanusauuje;

(i) cnpoBepe penesaHTHW [lpojekaT duHaHcUMpawa npenyseha
cpefHe TPXULLHE KanuTanuaauuje Kako je npeasunheHo;

(i) oppxaBa, nonpasiba, BPLWN PEMOHT U PEHOBMPA CBY UMOBUHY
koja unmHu peo [pojekta(ata) duHaHcupawa npeayseha
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cpedre TPXULLIHEe KanuTanusauuje y Uniby heHor ogpxasara Y
nobpom pagHOM CTamy;

(iv) ce obaeexe ga he omoryhntu nuuuma kKoja Cy MMeHOBaHa of
cTpaHe AreHTa unu baHke, a koja Mory OGuTM y npaTthu
npeactaBHuka EBponckor cyna peBu3opa, Aa BpLle KOHTpony
nokanuteTa, MHCTanaumja n pagoBa Koju YMHe 4e0 perneBaHTHOr
Mpojekta puHaHcMpawa npenyseha cpedrwe  TPXKULWIHE
Kanutanu3auvje W [a TakBe nNpoBepe Wu3BpluaBajy no
COMNcTBEHOM Haxohewy, kKao M Ja UM ce MpyXu, unu ga ce
obe3bean pa um Oyge npyxeHa, cBa HeonxogHa nomoh y Ty
CBPXY;

(v) ce obaeexe pga he kynutu onpemy, 06e3b6eguTn ycnyre wu
HapyuuTn nocnose 3a [lpojekaT duHaHcupawa npeayseha
cpenorwe  TPXUWIHE — KanuTanuaauuje nytem  OTBOpPEHor
mMehyHapoaHor TeHAepa unu apyre npuxeatrbuse npolenype 3a
HabaBKy Koja je, Ha 3apoBorbCTBO baHke, y cknagy ca HeHOM
NonMTUKOM HaBeaeHoOM Y Bodudy 3a Habaske;

(vi) ce obaBexe: (i) pa he cnposogutu [lpojekat duHaHcupara
npeayseha cpedmwe TPXKULWIHE KanuTanusauuvje n ynpasrbaTu
HbMMEe Yy cKknagy ca 3akoHOM O XMBOTHOj cpeauHu, (i) aa he
npubaBuT ofoOpewe Of oOopraHa HaANeXHUX 3a >XUBOTHY
cpeauHy koje je notpebHo 3a [lpojekaT duHaHcupaha
npeayseha cpeatwe TpXKUWHe KanuTanusaumje u (iil) ga he, Ha
3axTeB baHke, ocTaBUTU aokase kako 6u NOTBPAMO UCMYyHEHE
CBOjuUX Hanpen HaBeaeHUX obaBesa; a y Ty cBpxy, 3ajmonpumal,
ce obaBesyje oa he Ha 3axTeB baHke TpaxuTu TakBe Ookase U
na he baHuM ogmax npeHeTn cBaky WHGopmauumjy of
mMaTepujanHor 3Hayaja kojy byae nobmo kao oaroBop Ha Takas
3axTeB,;

(vii) ce obaBexe pma he cnpoeogut [lpojekaT MHaHCUpara
npenyseha cpegwe TPXULWIHE KanuTanu3auumje u ynpaerbaTu
HUMMe y cknagy ca ogrosapajyhvm npvHumMnumMa 3akoHoOaBCcTBa
EY y OHOj Mepu y KOjOj CYy TWU MNPUHLMNU WUHTErpUCaHU Yy
3akoHoaascTBo Peny6nuke Cpbuije;

(viii) ce obaBexe ga he Ha NpBU 3axTeB M3BPWNTUA MNPEBPEMEHY
oTnnaTty 3ajMa koju My Oyaoe paT o CTpaHe peneBaHTHOr
MocpenHuka y cknagy ca YroBopoMm O MocpefoBawy, U TO Y
cnydyajy HenowiToBaka obaBesa npeumsmpaHmx y dnany 6.03LL;

AreHT he o06e36eantn ga lNocpegHuum (i) nowTyjy cBoje obaBese
nedmHncaHe ynaHom 6.03A, b n L n (i) ocurypajy oa ce Kpajwu
KOpUCHMLM NpuapxaBajy 3axTeBa HaBedeHux Yy unaHy 6.03L, u
obaBe3yje ce Oa he TakBy NONMTUKY CNPOBOAWUTM TOKOM Tpajarba
3ajma n ga he Ha 3axteB baHke 06e36eauT gokase O crnpoBoheny
TakBe MonNuTUKe.

3ajmonpumalr, he ycnoctaButn Opbop 3a ynpaBrbakwe Koju he ce
cacTtojaTu o npeacrtasHuka AreHTa, MuHucTapcTBa dUHaHCK]a,
MuHucTapcTBa eKOHOMMje W pernoHanHor paseoja W Opyrux
peneBaHTHNX opraHa Kako 6u 06e3beamo ga ce npojekaTt cnpoBoam y
cknagy ca KoMmnneMeHTapHVM Mepama peneBaHTHUX NONuTUKa.
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6.04 OnwTe M3jaBe 1 rapaHuuje
3ajmonpumal, u AreHT nsjaBrbyjy 1 rapaHTyjy baHum:

(a) ba je AreHT NpPONMCHO OCHOBaH, Aa NPaBOCHaXHO MOCTOjU
kao 6aHKapcka WHCTUTYUMja Yy CKnagy ca 3akoHuMma
Penybnuke Cpbuje n ga nma osnawherwe ga nocnyje Ha
Ha4MH Ha Koju cafa nocnyje n ga nocegyje cBojy UMOBUHY
W ocTarny akTuBy,

(6) pa 3Bajmonpumal, u AreHT uMajy HagnexHocT aa
n3BpLlaBajy, CrpoBoae 1 M3Mupyjy csoje obaBsese M3 oBor
yroBopa, W [da cCcy npeaysete CBe HeonxogHe
KopnopaTuBHe, akuMOHapcke W Apyre pagkwe kako 6u ce
0400bpuMno  HMXOBO  M3BpLUABawe, CrnpoBohewe 1
N3MMPUBaHE UCTUX;

(1) oa oBaj yroBop npeAcTaBrba HUXOBE NPaBHO BarbaHe,
obaBesyjyhe 1 usspmnse obasese;

(o) ba noTnucuBake M OOCTaBibake OBOr  YroBopa,
cnpoBohewe  wUxoBMX o0bGaBe3a npeaBuheHUX OBUM
yroBopom v nowtosarwe oapenaba osor yrosopa Hehe:

()  npexkpwuTU UM BUTU y CyNnPOTHOCTU ca BUNO KOjUM
Baxehum 3aKkOHOM, CTaTyTOM, MpaBuWloOM WUnu
nponMcoMm, unu ©Ouno KojoM CyACKOM  OAJTyKOM,
ypeanbom nnu osnawhereM, o Kojux 3aBuce;

(i)  npexkpwuTU UM BUTU y CyNnPOTHOCTU ca BUNO KOjUM
CrnopasymMoM WnM HekuM gpyrum  obasesyjyhum
WHCTPYMEHTOM 3a wWwTta 6u ce pasymMHO MOrNo
oYekMBaTUM Ja MOXe MMaTu MaTepujanHo LwTeTaH
yTMUaAj Ha HMXOBY CMOCOBGHOCT fa M3BpLUaBajy
obaBe3se 13 0BOr yroBopa;

(i) npekpwUTM Unu GMTK y CynpoTHOCTKU ca Buno Kojom
oapenbom 3akoHa o HapogHoj 6aHum Cpbuje
(,.Cnyx6eHn rnachuk PC", 6p. 72/2003, 55/2004,
85/2005 n 44/2010);

(e) mpa cy KOHconuaoBaHM padvyHU AreHTa Hag Kojuma je
n3BpLUEHa peBMU3nja 3a roaMHy Koja ce 3aBpluaBa Ha [JaTym
KioXKeHnsa MPUNPEMIbEHW Ha WUCTOj OCHOBM Kao M
n3BeLlTaju 3a NpeTxofgHe roguHe u ofobpeHu of cTpaHe
HEroBMX peBm3opa 1 Aa npeacrtaBrbajy UCTUHUT U NOLUTEH
npuKa3s pesynraTta HeroBuMx akTUBHOCTU 3a Ty FOAMHY, Kao
M 0a TayHo npeacTaBrbajy cBe obaBese AreHTa (CTBapHe
UIn yCrioBHe);

(d) oa Huje HacTynuna MaTtepujanHo WTEeTHa NPOMeHa y Be3n
ca 3ajmonpumuem wnu pynom;

() na Huje HacTynuo HujegaH porahaj WM OKOMHOCT Koju
npeacTaerba Heu3Bplleke obaBesa y cknagy ca YnaHom
10.01, a Kkoju HMje ucnpaBfbEH UMW Ce O Hera Huje
O peKo;

(X) HMjepaH criop, apbuTtpaxa, ynpaBHu1 NoCcTynak unu uctpara
HUje y TOKY HUTK, NPeEMa HINXOBOM Ca3Hakby, He NpeTn aa
HacTynu unu TpeGa Oa ce MNokpeHe npen 6Guno Kojum
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CyoOM, apOuTpaKHMUM OpraHoM WMM areHuujom, Koju ©6wm
Npoy3poKoBao WNK, aKo Ce HEeMNOBOSbHO OKOHYa, MOCTOoju
onpaBgaHa BepoBaTHoha [ga MOXe [fJa npoy3pokyje
MaTepuvjanHo LWITETHY MPOMEHY, HWUTU MPOTUB HMUX UMK
Ouno koje noapyxHuue AreHTa nocToju HeusBpLueHa
npecyaa unu peLueme.

3ajmonpumal, garbe usjaBrbyje U rapaHTyje Aa ce herose obasese
nnahaka M3 OBOr yroBopa paHrvpajy Hajmawe pari passu y nornegy
npaBa Ha nnahake ca CBMM OCTanMM cajalikbum u byayhum
HeocurypaHumMm n HecybopauHupaHum obaBesama Mo OCHOBY GUIO Kor
WHCTPYMEHTa 3afdyXewa 3akibyyeHor unu gator o CcTpaHe
3ajmonpuMLa nnu y HEeroBo ume, ocum obasBesa Koje Hanaxe 3akoH
KOju ce MpuMemyje Ha KoMMaHuje yonwiTe.

'ope HaBefeHe u3jaBe U rapaHumje 6uhe Ha CHa3n N HaKOH NoTNMCUBaHA
oBOr yrosopa W, ocum ctaBa (¢), cmaTtpahe ce noTBpheHNMM Ha cBaku
3akasaHu gatym ucnnate 1 Ha ceaku JaTtym nnahama.

6.05 OGaBe3nBak-€ Ha MHTErpuTeT

(i)

3ajmonpumMay, n AreHT rapaHTyjy Aa HUCY NOYUHWUNU, HUTHK je BUNo Koje
nvue npeMa HUXOBOM CasHaky MOYMHUITO, HWjeaHo of cnepehunx
Aena, OOHOCHO Aa OHM Hehe MoYMHUTK, HUTK he Buno koje nuue y3
HUXOBY CarnacHoOCT UMM NPEeTX0AHO Ca3Hake, MOYMHUTM BUno koje oa
crnepehux gena:

(a) Hyhewe, paBawbe, nNpumawe WUNKU Tpaxewe OUNO kKakee
HenponucHe nNpegHoOCTM Koja yTUye Ha MocTynawe umaoua jaBHUX
oBnawhemna, pykoBoamoLa unm 3anocneHor y Ap>XaBHOM OpraHy unu
jaBHOM npeaysehy, OOHOCHO pyKOBOAMOLLA WNW 3BaHUYHMKA Heke
jaBHe MehyHapogHe opraHusauuwje, a y Be3n ca Ouno Kojom
npouenypom HabaBke unu cnposohewem BGUNo Kor yroBopa Be3aHuM
3a [pojekat dwmHaHcupawa npegyseha cpedwe  TPXKULLHE
KanuTanusauuje;

(6) cBakm nMocTynak Koju HENPOMUCHO YTUYEe UNKN uYnju je uuib Aa
HenponucHo yTuye Ha npouec Habaske unu cnposofene [NpojekTa
vHaHcuparwba npeayseha cpefwe TPXKULIHE KanuTanusauuje Ha
wreTy 3ajmonpumua, ykreydyjyhu n TajHu gorosop namehy noHyhava.

Y cmucny HaBedeHor, ca3Hawa OMno Kor MMHUCTPa, ApXKaBHOr cekpeTapa,
NOMOhAHMKA MWHUCTPA WMU caBeTHMKa MUHUCTpa 3ajMonpumMua unu
cnyxbeHnka HaBegeHor y unaHy 12.01 cmaTpahe ce casHakem
3ajmonpumMua, a casHawa 6mno kor unaHa MoHeTapHor ogbopa n CaseTta,
OZIHOCHO ryBepHepa HapoaHe 6aHke Cpbuje unu cnyxbeHvka HaBegeHor
y unaHy 12.01 cmatpahe ce casHaweM AreHTa. 3ajMonpumai, U AreHT
npeyanmajy obaBe3sy aa obasecte baHKy yKonvMko noctaHy cBecHu 6uno
Koje unkbeHuue unu nHopmauumje Koja cyrepvle Aa je noYnHeHO HEeKo
TakBo geno.

(ii)

3ajmonpumay, n AreHT he ycTaHOBUTW, oOfpXaBaTW W MNOLUTOBATU
WHTEpHEe npoleaype 1 KOHTpone y cknagy ca BaxehuMm HauuoHanHum
3aKOHMMa U HajborbMM npakcama y uurby da ce obes3beam pa ce
HWjegHa TpaHCaKuMja He M3BpWKM ca OGUIo KojuM (PU3NYKUM NULEM
WU UHCTUTYLWOM, WMN Y HMUXOBY KOPUCT, KOjU Cy HaBedeHW Ha
a)XypupaHOM CMNUCKY CaHKLMOHWCaHWX nuua o0b6jaBrbeHOM oA CTpaHe
CaBeTta 6e3begHOCTU YjeanreHUX HauMvja Unv HEroBUX KoMuTeTa y
cknagy ca  Pesonyuujama 1267  (1999), 1373 (2001),
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(www.un.org/terrornsm) CaseTa 6e36egHOCTW, OOHOCHO O CTpaHe
CaBeta EY y cknagy ca weroBum OnwTtMMm  cTaBoBMMA
2001/931/CSFP wn 2002/402/CSFP ©n HHUX0BUM CPOOHUM  WUIU
HacnegHuUm pesoryumjama, O4HOCHO W3BPLUHMM akTuma y Be3u ca
nMTawmMma puHaHcupawa Tepopusma.

6.06 NerutnmHocT cpeacTaBa Koja ce kopucTte 3a lNpojekte cpuHaHCUpama
npepy3eha cpegke TPXKULWIHE KanuTanusauuje

AreHT jemum pa he npumewbmBatu [penopyke OELL PagHe rpyne 3a
hUHaHCHjCcKe akTUBHOCTH.

AreHT he o6e3beagntn pa [locpeaHuum nowTyjy obaBe3e GaHaka
npeasuheHe T[lpenopykama OELUL PagHe rpyne 3a dwmHaHcujcke
aKTUBHOCTM.

6.07 Cnajare

AreHT Hehe n ocurypahe ga HujegaH Aapyru unaH [pyne Hehe cTynuTn y
WHTerpucame, pasaBajare, cnajake Unu peopraHnsauujy nocrnosama.

YnaH 7.

O6e36ehene

Ob6aBese 13 4naHa 7. OCTajy Ha CHa3un og AaTyma OBOr yroBopa fna 40 MOMeHTa
OOK CBaku M3HOC M3 OBOr yroBopa He Oyae uamupeH unu Aok je Kpegut Ha
CHasMu.

7.01 Pari Passu

3ajmonpumad he ocurypatu ga ce cBe obaBese nnahara 13 oBOr yropopa
paHrupajy Hajmake pari passu y nornegy npasa Ha nnahawe ca CBUM
ocTanum cagjawkwnm 1 Oyayhum HeocurypaHum n HecybopauHupaHum
obaBesama no ocHoBy 6uno kor WMHCTpymeHTa cnorbHOr ayra, OCuMM
obaBe3a Koje Hanaxke 3aKOH KOju BaXku 3a KOMMaHuje yonLiTe.

HapounTto, ako baHka gocTaBu 3axTeB y ckriagy ca ynaHom 10.01 unu ako
HacTynu WNN ce HacTaBU HEUCMyHEeHEe UMW NOTEHUMjarHO Heucnywehe
obaBesa N0 OCHOBY OWMNoO KOr HeocwurypaHor u HecybGopAauHUpaHor
WHcTpymeHTa cnorsHor ayra 3ajmonpumMua unu 6uMno Koje Heroee
areHuuje unu opraHa, 3ajmonpumal, Hehe u3spwmnTi (MNu ogodbputn) Guno
koje nnahamne y Be3n ca 6uno kojum TakBnm NHCTPYMEHTOM CMOSLHOT Ayra
(6uno npema pefoOBHOM NMaHy UMW Ha APYrY Ha4YvH), a Aa UCTOBPEMEHO
He nnaTtu, UNu oABOjM HA HaMeHCKOM padyHy paau nnahawa Ha cnegehnm
Hdatym nnahawa cpefcrtsa y TakBOM W3HOCY Aa pasMepa Tor um3Hoca Y
OfHOCY Ha HeoTnnaheH Ayr No OCHOBY OBOr kpeauTa Oyge ucTta kao
pa3svepa nnaharwa No OCHOBY NMOMeHyTOr MIHCTpyMeHTa CrnorbHOr gyra y
O[HOCY Ha YyKynaH HeoTnnaheHu Ayr no OCHOBY TOr WMHCTpymeHTa. 3a
NOMEHYTY HameHy, cBako nnahawe no OCHOBY WMHCTpyMeHTa crnosbHor
Ayra Koje ce U3BpLUM U3 cpefcTaBa CTeYeHUX nyTem ApYror MHCTpyMeHTa
nsgaTtor y Hajpehoj Mepu nuuuma Koja MMajy noTpaxuBarwa npema
NPBOOUTHOM NHCTPYMEHTY crnorbHor ayra, buhe 3aHeMapeHo.

Y cmucny oBor yroBopa, WIHCTpYMEHT crnosfbHor Ayra 3Haum (a)
WHCTPYMEHT, YKibyyyjyhn 1 cBaky noTBpAy WM M3BOA cCa padvyHa Koju
[okasyje unu npeacrtasrba obaBesy Aa ce oTnnaTtu 3ajam, Aeno3uT, aBaHC
unu cnnyaH Bua kpeauta (ykrbydyjyhu 6e3 orpaHuuera u CBako AaBanse
KpeauTa Mo OCHOBY criopasyma O peduHaHcupary unu penporpamy), (6)
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obaBe3a Ha OCHOBY 00Be3HWLE, OYKHUYKE XapTuje o BpPegHOCTU wnu
CNUYHOT MMCaHOr JoKasa O 3agyxewy, U (U) rapaHumja gata of cTpaHe
3ajmonpuMua 3a obaBe3y Tpehe cTpaHe; Nog YCNoBOM [a Ce y CBakoM of
cnyvajeBa TakBa obaBesa: (i) ynpaBrba npema 3aKOHCKOM CUCTEMY KOju
Huje 3akoH 3ajmonpumua n AreHTta unu (i) nnaha y BanyTM Koja Huje
Banyta pgpxase 3ajMonpumua; wnm (i) nnaha nugy OCHOBaHOM,
HacCTaHkeHOM, Pe3vAeHTY UNn ca CeavlTeM UMW FMaBHOM KaHLenapujom
BaH gpxaBe 3ajmonpumMua.

7.02 O6e36ehemwe

Ykonuko 3ajmonpumay, fa Tpehoj ctpaHu 6uno koju Bua obesbehena 3a
peanusauujy 6uno kor MIHCTpyMeHTa cnosbHor Ayra, O4HOCHO Aa NpeaHocT
unu npuopuTeT y Be3aum ca TuM, 3ajmonpumau he, ykonvko To baHka
3aTpaxu, obe3beantn baHum ekBuBaneHTHO obe3behere 3a Mcnywewe
CBOjux obaBes3a M3 OBOr YroBopa Wnu joj AaTW eKBMBANEHTHY NpeaHoCT
Uy NpUOpUTET.

7.03 Knay3syne Koje ce HaKkHagHO yHoce

Ykonuko 3ajMonpumal, 3akibyum ca Ouno KojuM ApYyrum cpeasOpOYHUM
U AyropoyHnM rHaHCUCKMM nosepuoLemM (PrHaHCKjCKM cropasyM Koju
cagpXu knaysyny 3a criyvaj onagakwa KpeauTHOr pejTuHra 3ajmonpumua
unu gpyry oapeady y Be3u ca HeroBoM (PMHaHCUjCKOM CUTyauujoM unu,
ako je moryhe, koja je cTpoxuja og 6uno koje ekBMBaneHTHe oapende u3
oBor yroBopa, 3ajMonpumay, he o Tome obaBecTntn baHky M Ha 3axTeB
BaHke he 3akbyunTn cnopasym kojum he ce M3BpLUIMTU M3MEeHa U JonyHa
0BOr yroBopa Kako 6u ce y wera yHena eksuBaneHTHa ogpeaba y npunor
Banuw.

YnaH 8.
NHdopmaumije

8.01 UHdopmaumnje o T[pojektuma cuHaHCcuparwa npenyseha cpeare
TpXXUWHe Kanutanu3sauuje n KpajisMm KopucHMUMmMma

AreHT he:

(@) jepHom roguwke pocTtaBrbaTu baHuu wnHdopmaumje o
YKYMHOM HEU3MUPEHOM M3HOCY MO OCHOBY CBUX YroBopa O
KpeauTupary Unn getarbHuju npernen Tor U3Hoca,;

(6) obaBectntn baHky o0 kopuwhewy M3HOCA AO00OMjeHMX of
Kpajtu1x KOpUCHUKa NO OCHOBY AOOPOBOIbHE MMM MPUHYAHE
npespemMeHe oTnnate 3ajMoBa pdatux Yy ckKragy ca
YroBopvma o KpeauTupamy y cknagy ca unaHom 6.02;

(u) ©e3 HeonpaBgaHor opgnarawa wuHgopmucatn baHky o
cBakoM obaBellTewy O packgy 6uno kor YroBopa O
nocpegoBaky Koje AreHT ypyunm ©wuno kom [locpeaHuky,
OHOCHO O cBakoMm obaBellTewy O packugy 6uno kor
YroBopa O kpeautupawy koje 6uno koju NocpenHuk ypy4m
6u1no koM KpajrsemM KOPUCHUKY;

(@) yonwTeHo MHdopmmncaT baHky 0 BUIO Kojoj YUNHEHMLM NN
aorahajy koju cy My nosHaTu U KOju, Ha OCHOBY onpaBaaHor
MULIIbeHa AreHTa, MOry MaTepujanHo HapywuTv  WUnum
yTMUaTM Ha ycrnose cnpoBohewa MU yrnpaerbawa Oumno
kojum Tlpojektom dmHaHcupawa npegyseha cpegwe
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TPXKWLWHE  Kanutanusauuvje wunM  Moxe  maTepujanHo
HapyLIMTK onwiTe cTakwe 6uno kor Kpajiwer kKopucHuka;

(e) poctaBntM bBaHumM cBa gokymeHTa M umHdopmauuje, Koje
BaHka MoOxe onpaBAaHO Tpaxutu, O dUHAHCKpatbY,
crposoheny " yrnpasrbary CBakum MpojekTom
bunHaHCcUpama npeayseha cpeawe TPXULIHE
KanuTanusauuje, Kao U O aKTUBHOCTMMa W (PUHAHCUjCKOM
CTamy cBakor KpajHier KOpUCHMKa;

() mpoctaBuTU BaHuM, Ha HeH 3axTeB, Konujy 6uno kor Yroeopa
0 rocpegoBary Unn YroBopa 0 Kpeautupamy, Kao 1 Konujy
HBMXOBMX Mpunora wnM u3MeHa W AonyHa, 3ajegHo ca
€HIMeCcKUM NpeBogoM UCTUX.

8.02 MHdopmauumje o 3ajmonpumuy u AreHTy

A. 3ajmonpumal, he 6e3 ognarawa obaBecTutM baHky 0 cBOjoj Hamepu
Ja Ha TepeT CBOje aKTUBe YCTaHOBM MNpaBO 3anore wunmu apyro
cpeacTBo 06e3behena y kopuct Tpehe cTpaHe.

B. AreHT he:

(a) poctaBrbatn baHuM cBake roguHe, y poky o jegHor (1)
Meceua HakoH 00jaBrbuBara, KOMWjy CBOjUX TOOMULLIHUX
n3BewTaja, bunaHca ctawa, OunaHca ycnexa v M3BelUTaja
peBusopa; AreHT he goctaBuTu W gogaTHe uHdopMaumje
koje baHka Oyae 3axTeBana pagu cTuLaka yBuaa y Herosy
onwTy drHAHCKjCKY cUTyauujy;

(6) bes ognarata obaBecTuT BaHky 0 GUNO Kojoj U3MEHU
3akoHa o HapogHoj 6aHumn Cpbuje (,Cnyx6eHun rmacHuk PC,
6p. 72/03 1 55/04) nnu gpyrnx OCHOBHUX JOKyMeHaTa.

L. 3ajmonpuman n AreHT he 6e3 ognarawa o6aBecTnT BaHky o:

(&) ©6w1no kojoj YnHeHMUM U3 Y. 4.03 unu 7;

(6) 6wno kom porahajy HaBegeHom y umaHy 10.01 koju je
HaCTYnuo Unu ce o4yekyje, 0OQHOCHO NpPeTn Aa HacTynu;

(u) 6wuno kom cropy, apbutpaxmn MU ynpaBHOM MOCTYMNKY UMK
UCTpasu Koja je y TOKy, Koja npeTn fa HacTynu unm je
HepelleHa, a Koju MOry, YKOMIMKO Ce HEMOBOSbHO OKOHYajy,
4a npoy3pokyjy MaTepujanHo LWTETHY NPOMEHY;

(o) yonwTte yseB, oamax WHdopmucatu baHKy O GMMAO KOjoj
YHEeHUUM UK gorahajy, Koju MoXe CrpeynTu UCMyH-eHe
6uno koje obasese 3ajMonpumua 1 AreHTa 13 oBor yrosopa.

8.03 Uctpare n uncpopmucame

3ajmonpumad n AreHT ce obaBeayjy:

0]

(ii)

(iii)

0a Ha onpaBaaHun 3axTeB BaHke cnpoBeny ncrtpary ogHOCHO MNMPEeKnHy
CBe HaBoHe pagwe 13 ynaHa 6.05 unu pagxwe U3 Tor YnaHa 3a KOje
Cce NnocymMha ga ce BpLuie,

fa obasecte BaHky o mepama npepgy3eTm da 6u ce Tpaxuno
obewTehere o4 NuUa OArOBOPHMX 3a OMMO kakaB ryGutak Koju
MPOUCTEKHE 13 BUNO Koje TakBe pafH-E;

Aa oMoryhe cBaky uctpary kojy 6 BaHka morna aa npegysme y Besu
ca TakBOM pafHOM.
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YnaH 9.

N3paum n TpoLuKoBHU

Mope3un, uapuHe n Takce

3ajmonpuman he nnatuTn cBe nopese, LapuHe, Takce U Agpyre HameTe
Ouno kakee npupoge YKibydyjyhm M nope3e Ha TaKCEHe Mapke U
perncrpauuje, Koje NpouCTMYy U3 U3BpLUEHA UM NPOMEHE OBOI YroBopa
unu 6uno kor npateher JOKyMeHTa, Kao U TOKOM M3paje, ycaBpluaBama,
perncrpaumje unu npumeHe 6uno kor obesbehera 3a 3ajam, ykrbyuyjyhu,
ann ce He orpaHuMyaBajyhu Ha [OKyMeHTaumjy Koja ce noTnucyje wm
ucrnopydyje, unum Ha pagmwe Koje ce npeay3aumajy 3a uUnm Ha OCHOBY
onepauuja n3 un. 6, 7 n 8. osor yrosopa.

3ajmonpumal, he nnaTutu cBy rnasHULYy, kamaTy, obelwwTehewe n gpyre
N3HOCE Koju crieayjy no oBom yroBopy, OpyTo 6e3 ogbujarba 6Guno KakeBmx
HaUMOHaMHMX WNWM nokanHux pAaxbuHa; no4 YCNoBOM [Ja, ako je
3ajmonpumal, obaBe3aH NoO 3aKOHy [a HanpaBu HekW TakaB oabuTak, OH
noseha 6pyTo nNnahawe baHuM Tako ga nocne ogbwuTtka, HETO M3HOC Koju
BaHka npumun Byae jegHak U3HOCY Koju joj cneayje.

OcTanu TpoLKOBU

3ajmonpumal, he cHOCUTM CBe u3gaTke M TPOLUKOBE, YKIbydyjyhu cBe
CTpyuHe, OaHkapcke wnM Men,auke TPOLUKOBE HacTane y Be3u ca
npunpemMomM, crpoeofewemM K npaheweM OBOr yroBopa WM CBaKor
npateher JOKyMeHTa, YKibydyjyhu nsameHe n gonyHe, nnu ogpuuare oBor
YroBopa unuv ceakor npateher JOKYMeHTa, Kao Uy uspagu, ynpasrbamy,
n3MeHn n peanusaumju 6uno kaksor obesbeferwa 3a 3ajam, ako nocroje,
kKao n cee TpowkoBe baHke cxopgHo unaHy 8.03. baHka he obe3beautu
noapLKky y Buay AOKyMeHaTa 3a CBe TakBe HakHage WNM TPOLUKOBe
YeTpHaecT (14) naHa npe gocneha weHor 3axTesa 3a nnahame.

YnaH 10.

MpeBpemMeHa oTnnaTa y cny4ajy HemcnyHheha o6aBe3a

MpaBo Ha 3axTeBaw€ oTnnare

3ajmonpumad he otnnatutn 3ajam unu GuNo koju HEroB Aeo, 3ajeaHo ca
npucnenoMm kamaTtoM, Mo nucaHoM 3axTeBy baHke, a y cknagy ca
cnepehum ogpenbama.

10.01A XuTtaH 3axTeB

BaHka Moxe ogmax Aa nogHece TakaB 3axTeB:

(a) ako 3ajmonpumal, nponycTu ga OoTnnatM Heku Aeo 3ajma, ga nnatu
npunucaHy kamaTy unu ga m3splum 6muno kakso nnahawe BaHuum koje
je npeaBuheHo 0BMM YroBOPOM;

(6) ako ce yTBpaAM Oa Cy Heke WHdOpPMauuje UNM OOKYMEHTU KOjuU Cy
npegatn baHum of cTpaHe wmnu y ume 3ajMonpuMLa WU Cy Heke
nsjase unu TBpAHE Koje Cy AaTe, unu ce cmartpa fa cy garte, of
CTpaHe 3ajMonpuMua y Be3n ca nperoBopvMa 3a OBaj YroBop wnu 'y
0BOM YyroBopy, 6une norpeLuHe y 6Mno koM maTepujarnHoM CMUCHY;

(4) aKko, HakoH Owno Kkor HeucnywaBara obaBesa of CcTpaHe
3ajmonpymua unum AreHTa no oOcHoBy ©OMMmo Kor 3ajma, unm
HeucnyhwaBara 6uUNo Koje obaBese Koja npouctuye us GuUNo Koje
dmHaHcHjcke TpaHcakuuje Koja Huje 3ajam:
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() oam 3ajmonpumua unu AreHta Oyae 3axTeBaHO UNN MOXE
na Oyne 3axteBaHO unm he HakoH ucTeka OWNo Kor
Baxxeher yroBopeHor nepuoga nodyeka OMTM 3axTeBaHO
uwnn he mohm pa Oyge 3axTeBaHO Aa MNPEBPEMEHO
oTnnaTtu, U3aMuUpuM UnuM packvHe npe gocneha 6uno koju
3ajam unu obaseasy; unu

(i) 6uno koja npeyseTa obaBes3a 3a OWMo koju opyrn 3ajam
Oyne oTkasaHa unun obycTaBrbeHa;

ako 3ajmonpumal, Huje y moryhHOCTM ga oTnnaTu cBoje ob6aBese Mo
OCHOBY 3ajgyxuBawa npema huxoBomM pgocnehy, ako obGycTasu
nnahawa, unuM ako, 6e3 NpeTxogHor nucaHor obaBewTewa baHuwm,
NMOCTUrHE MMM NOKylla Aa MOoCTUrHe AOroBop O penporpamy obasesa
ca CBOjMM MOBEPMOLMMA Y BE3W Ca MOMEHYTUM Clny4vajeBUMa;

ako 3ajMonpumal, He u3spLum 6uno kojy obaBesy no ocHoBy 6uMNo kor
apyror 3ajMa koju my je baHka ogobpwuna u3 cpeacrtasa baHke nnm
EY:;

YKONMKO HacTynu MaTepwjanHo wreTHa NpoMeHa;

ako je 3a 3ajmMonpumua unu AreHTa He3aKoHMTO WNKM MocTaHe
He3aKoHWUTO Aa n3epLue 6uno kojy o cBojux obasesa 13 OBOr yroBopa
NN 0Baj YroBop He Npov3Boau ejCTBO CXOAHO CBOjUM YCroBUMa Unu
3ajmonpumay, unu AreHT noTephyjy Aa He npoussBoau A€jCTBO Yy
CKnagy ca CBOjuM ycrioBuma.

10.01b 3axTeB HaKOH ONMOMeHe O ucnpasLuu

BaHka TaKOf]e MOXe Oa noaHece OBaKaB 3axTeB:

(a)

(6)

ako 3ajmonpumal, unu AreHT He ucrnyHu 6uno kojy obasesy n3 oBor
yroBopa OcuM OHe nomeHyTe y unaHy 10.01A wnu je pgpyraumje
npeasuheHo 0BUM YroBOPOM;

ako ce 6uno koja uMkeHULA HaBefdeHa y cTaBoBuMa [lpeambyne
mMaTepujanHo NpoMeHW, a maTepujariHo ce He BpaTu Yy MNpBOOUTHO
CTarke M ako npomMeHa WTeTU UHTepecuMma baHke kao 3ajmogasua
3ajmonpvmMLly MM HEMOBOSBLHO  YyTU4e Ha  uM3BONewe unu
dyHKunoHucarwe [lpojekata duHaHcupawa npeayseha cpefwbe
TPXULLHE KanuTanusauyje.

OcuMM yKOMMKO HEMOLUTOBake€ YCMOBa MM OKOMHOCT Koja Y3pokyje
HenowIToBake yCroBa MOXe [a ce ucnpaeu u byae uvcnpasrbeHa Y
pa3yMHOM POKY NpeLmn3npaHoM y onoMeHun kojy baHka ypy4uum 3ajmonpumuy
nnu AreHTy.

10.02 OcTana npaBa No 3aKOHY

Unan 10.01 Hehe orpaHnunTn 6MNo koje Apyro npaBo koje baHka no
3aKOHY MMa [ia 3axTeBa NpeBpeMeHy oTnnaTy 3ajMa.

10.03 OGewTteheke

10.03A TpaHwe ca PUKCHOM KaMaTHOM CTONOM

Y cny4ajy 3axteBa n3 unaHa 10.01 y Be3n ca 6uno kojom TpaHwwom ca
¢dUKCHOM KamaTHoM ctonom, 3ajmonpumal, he nnatutn bBaHuu TpaxeHu
M3HOC 3ajedHO Ca W3HOCOM Koju ce Oyae obpayyHaBao Yy cknagy ca
ynaHom 4.02b Ha ©Owno koju gocrneo usHoc. lMomeHyTM u3Hoc he ce
obpavyHaBaTu of gatyma nnahawa npeumaupaHor y 3axteBy baHke u
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6uhe u3pavyHaT npema npetnocTaBuy ga he npespemeHa oTnnaTta GuTu
N3BpLUEHA Ha OAaTyM HaBEAEH Y 3axXTeBYy.

10.036 TpaHuwe ca Bap1MjabUNHOM KaMaTHOM CTONOM

Y cnyyajy 3axteBa u3 unaHa 10.01 y Be3u ca 6uno kojom TpaHwom ca
BapujabunHom kamatHom cTtonoM, 3ajmonpumar, he nnatmtm BaHum
TpaXeHW M3HOC 3ajedHO ca M3HOCOM jeJHaKMM cajall0j BPeOHOCTWU of
0.15% (neTHaecT 6as3HMX MNOeHa) Ha roguwWHeM HUBOY Koju he ce
obpayyHaBaTh Ha U3HOC koju he GUTKM npeBpemeHo oTnnaheH, U TO Ha
NCTK Ha4MH Kao WTo Om ce obpayyHaBana kamaTa ga je Taj MU3HOC ocTao
HeM3MUpeH y ckrnagy ca npBoOMTHMM NnaHoMm oTnnaTte Te TpaHwe [o
Hdatyma peBu3nje/koHBep3unje KamaTe, YKONMKO noctoju, unu go Hatyma
otnnaTe TpaHLe.

BpenHoct he 6utu obpauyyHata nNo AMCKOHTHO] CTOMW Koja je jeaHaka
Crtonun 3a npebauuBare Koja ce npuMemyje Ha CBaku peneBaHTHU JaTym
nnahama.

10.034 OnwTe

10.04

10.05

11.01

11.02

M3HocK Koje je Bajmonpumal AykaH ga nnatu y cknagy ca dnadom 10.03
pocnehe Ha gaTyM npeBpemeHe oTnnate koju BaHka npeumsmpa y CBOM
3axTeBy.

Heoapuuamwe

HujenaH cny4yaj HeocTBapuBawa WNU oAnaraka OCTBapvBakba UMK
jeqHocTpaHor Unu AenMMUYHOr OCTBapuBaksa NpaBa UM NpaBHUX NeKoBa
koje BaHka nma y cknagy ca OBMM YroBOpOM Hehe ce cMaTpaTyl HeHUM
oapuLIakemM o UCTUX.

MpaBa ¥ nNpaBHM 1EKOBM Koju cy npensBuheHn OBVMM YroBOPOM
KyMynaTUBHU Cy, Te ce MOry OCTBapuBaTuh BULLE NyTa UM UCTOBPEMEHO, U
He MCKIbydyjy 61no Koje Apyro NpaBo WM NpaBHe NekoBe koje npensuha
3aKOH.

Ynotpe6a npumrbeHnx nsHoca

M3Hocn koje BaHka npumm HakoH 3axteBa M3 unaHa 10.01 6uhe npBo
nckopuwheHu 3a nnahake TpoLIKOBa kamaTe u obeluTehewa, a NOTOM 3a
CMareHe HeM3MMpeHUX paTta no obpHyToM pepocneny pocneha. BaHka
MOXe Aa ynotpebu usHoce npumrbeHe namehy TpaHLWm no concTBeHOM
Haxohemy.

YnaHnll.
3aKOH 1 HagneXHocT
3akoH

OBaj yroeop ynpaerbahe ce npema 3akoHuma Benukor BojBoacTtBa
Jlykcembypra.

MecTo cnpoBohena oBor yroBopa je ceauwite baHke.
HagnexHocT

YroBopHe cTpaHe noanexy nog HaanexHoct Cyga npaeBge EBponckmx
3ajegHuua.
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[Joka3 o gocnenum nsHocuma

Y 61no koM NnpaBHOM MOCTYMKY KOju MPOMCTEKHE M3 OBOTr YroBopa, NoTepAa
baHke 0 GMIO KOM M3HOCY MIM CTOMW KOju QocneBajy no OCHOBY OBOT
yroBopa y kopucTt baHke, y oacyctBy ouvrnegHe dopmarHe rpeLlke,
cmaTtpahe ce prima facie [okasom TakBor n3Hoca unm crtone.

YnaHl2.
3aBpLliHe oapenbe

ObGaBelUuTeHba

ObGageluTera 1 gpyra caonwiTerwa Koja y ckrnagy ca oBMM yroBopom byay
ynyheHa 61no kojoj yroBOpHOj CTpaHu 6uhe caunktseHa y nucaHoj hopmm u
nocnarta Ha agpecy YroBopHe CTpaHe HaBedeHy y JarbeM TEKCTY, Unu Ha
OHY agpecy O KOjoj je jemHa cTpaHa npeTxogHo obaBecTuna ppyry y
nncaHoj hopmu:

3a 3ajmonpumMua MuHncTapcTBo hmnHaHcHja
KHesa Munowa 20
11000 beorpag Peny6nuka Cpbuja

3a BaHky Ha pyke: Operbetbe 3a KpeauTHU pU3nK

Bbynesap KoHpag AgeHayep 100
L-2950 Jlykcembypr

3a AreHTa HapopgHe 6aHke Cpbuje
Kparba lNeTtpa 12
11000 Beorpag
Penybnuka Cpbuja

Ocum ykonuko 3ajMonpumay, n AreHT nnucaHum nytem He obaBecTe baHky
apyradvje, 3ajMonpumay, 1 pykoBoaunal (yHKUMje WHTepHe peBu3uje
AreHTa 6uhe ogroBopHM 3a kKOMyHUKauWjy ca baHkom, a 3a noTpebe ynaHa
6.05.

dopma o6aBelITaBaka

Ceako obaBeluTet-e WM HEKO [OPYro CaonwTewe Koja ce Tudy OBOr
yroBopa mopajy 6utun y nmcaHoj popmu.

OGaBewTewa M [gpyra caonuwTexwa, 3a Koja Cy y OBOM YroBopy
npeasuheHn QUKCHM pPoKOoBM WM Yy KojumMa cy oapeheHn pokosu
obaBesyjyhu 3a npumaoua, mMory GUTM ypyyeHa NUYHO, NPEnopyyYeHUM
nMcMoM  unu TenedakcoMm. [LdaTtym ucnopyke, npenopyynBara Wnw,
3aBMCHO Of Crny4aja, HaBegeHu JaTym npujema npeHoca brvhe koHavaH 3a
oapehumBake poka.

Opyra obGaBewTewa W caonwTewa MoOry OUTU ypyyeHa Ha pyke,
NPenopyYeH”M NMMCMOM WUNK TenedakcoM MW, ako Ce YroBOpHe CTpaHe
carnace, nucaHUM CMoOpasyMoOM, EEKTPOHCKOM TMOLITOM WU HEeKUM
APYrMM BUOOM €NeKTPOHCKe KOMyHMKaLmje.

He yTnuyyhm Ha wncnpaBHOCT 6uno Kkor obGaBewwTerwa ypyyeHor
TenegakcoM CXOAHO rope HaBEeAEeHWM CTaBOBMMa, MpUMepak CBakor
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obaBelTera ypydeHor Tenedgakcom 6uhe Takohe nocrnaTt nNMCMOM
peneBaHTHOj CTpaHu HajkacHuje cnegeher PagHor gaHa.

ObGaBelTera koja nowarbe 3ajMonpuMay, unu AreHT y cknagy ca 6uno
Kojom oapeanbom oBor yroBopa buhe, roe 1o baHka 3axTeBa, 4OCTaBIbEHN
baHun 3ajegHo ca 3apgoBorbaBajyhum gokasnma oBnawhewa ocobe unm
ocoba oBnawheHnx aa noTnuuly TakBo obaBeluTerwe y nme 3ajmonpumua
unu AreHTa, Kao U ca OBEPEHUM CrecMMeHMMa NoTnuca Takee ocobe nnm
ocoba.

U3meHe Koje ce ogHocCe Ha cTpaHe

3ajmonpumal unu AreHT He CMe AOAENUTM WU MpEeHeTU HWjedHo of
CBOjUX npaBa wunu obaBe3a M3 oBOr yropopa 6e3 npeTxogHe nucaHe
carnacHocTtu banke.

baHka MOxe Oda ycTynu cBe WM Aeo CBOjMX MpaBa M MOrogHoOCTW unu ga
npeHece (cauvkaBaweM HOBOr yroBopa, nogydewhem wnu Ha Jpyru
HauyuH) CBE UNKU Aeo CBOjUX Npasa, MOrogHoCTV 1 obasesa U3 OBOr yroBopa
Y3 NPeTXoaHu NcaHu npucTaHak 3ajmonpumua, ¢ TuM ga 3ajmonpumad He
MOXe HeonpaBgaHO [a OANOXW TakaB npuctaHak. VI nopen HasepgeHor,
baHka MOxe Oda ycTynu cBe WM Jeo CBOjMX MpaBa M NOrogHoCTW unu ga
npeHece (cauvkaBaweM HOBOr yrosopa, nogydewhem wnu Ha Jpyru
HauyuH) CBE UNKU Aeo CBOjUX Npasa, MOrogHoCTV 1 obasesa U3 oBor yrosopa
EBponckoj uUeHTpanHoj 6aHuM wunu wuHCTMTYuMjama EY, HakoH wTto
npeTxoaHo obasecTn 3ajmonpumua o ToMe.

Ctyname Ha cHary

OBaj yroBop cTyna Ha cHary kaga baHka noteBpau 3ajmonpumuy aa je
npumuna osepeH  npumepak CnyxbeHor rmacHuka y Kom je objaBrbeHo
notepfuBare oBOr yroBopa of ctpaHe HapogHe ckynwtuHe PenyGnuvke
Cpbuje.

Mpeambyna, MnaHoBu m Mpunosu

Mpeambyna u cnegehu MnaHoBKU YMHe cacTaBHU AEO OBOTr YroBopa:

MnaH A dopmynap 3axTesa 3a pacnogeny
Mnax b OedumHnumja EYPUBOP-a u JIMBOP-a
Mnan L, Ll.1 dopmynap 3axtesa 3a ucnnaty (4naH 1.02B6)

LI.2 ®opmynap lNotepae 3ajmonpumua (4naH 1.04)
Mnan 4 PeBunaunja/KoHBep3uvja kamaTe
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Y NMOTBPOY NOPE HABEOEHOI, yroBopHe cTpaHe cy carfnacHe fa ce oBaj yroBop
napagupa Ha CBakoj CTpaHW y HWXOBO UMe, U ga ce notnuwe y wect (6)
OpUIMHanHMX NpumMepaka Ha eHrneckoM je3nky, Kako cnegu.

Jlykcembypr,16. maj 2011. rogmHe

MoTnucaHo 3a u y ume MoTnncaHo 3a ny nme
PENYBJINKE CPBUJE EBPOINCKE NHBECTUUMOHE BAHKE
MotnpencenHuk Bnage MoTnpenceaHuk

Bboxugap henuh Dario Scannapieco

MoTtnncaHo 3a n y ume
HAPOOHE BAHKE CPBUJE

'yBepHep

Oejan Wowwkuh



- 81 -
Mnan A

3axTeB 3a pacnogeny (Bugetu 1.02A)

DusaHCHICK 0C PoRHIK | WHaHCHICKN yrOBOP Ca BNB-oM

DusaHCHICK 0C PoAHIK: ®usarcHicin yrosop ca EMB-om

Hasna Hasia dumanchicror yosopa:
Rpwasa Ourachicnm yr050p Bp
[ —
Hasre:
Renammocr:
Kpajou kopmain Aapeca cenmura BraciuTo
rpaz: Npasa dopwa
Ganocnenin Peron % Jaswo
NACE nacudmaue Ipwasa 9% Npusato
Mowrarom Gpoj: Hasuamarsior
npeayaeha:
Npojexar
Kparax onwc:
Toxauwja Havera na He Mpouea yTiaia a X B oTHY Cpe Ay
rpan: Hoso nocrpojerse:
Penion Huje norpetio
Powasa Mlocrojehn ofjex Mometio Sapaxero Mogroj
Mourasan 600) Mpoumperse:

MogepHusausia

Verpanveaie u passo) Tpaheswiia aossona

Bpyro Huje norpetio
Mometio aampaxero Mocroj
Crposoherse (roause)
Ouexmsara Hosa pagHa ocTa
o

o Bpoj paninxm ecta:
TPOLLIKOBY NPOJEKTA M ®UHAHCHICKANNAH
ThowkosH (36wpHO y %) ©unancujcrn nnan

EUR % EUR %
Sewrmure: Concroewa cpercren
Vapagea Becnospamanomon
Onpenar OnanOIpabe 0 cTPaNe EVE-a
Victpaxuearee w passoj pyro nocpero dmarciparee
Iy, Npyra sanykesa
Yigrwio On romw) Bo (roanwa)

Pox pajaiea EMB sajva
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MnaxH b
OeduvHuuymja EYPUBOP-a u JINBOP-a
EYPUBOP
EYPWBOP o3HavaBa:

() y nornegy penesaHTHOr nepuofda kpaher og mecel AdaHa, KamaTHY
CTOMy 3a genoauTe y eBpuma Ha pok o jeaHor (1) meceua;

(i) y normegy 6uno kor peneeBaHTHOr nepuoga, ykrbydyjyhu PedepeHTHn
nepuopn BapujabunHe kamaTHe ctone unm Guno Koju Apyrn nepuog o
jegHor (1) nnun suwe (Lenux) meceuu, KamaTHy CTony 3a genosute y
eBpUMa 3a nepunog nspaxeH 6pojeM Lenux meceuu;

(i) y morneny 6uno kor peneeBaHTHOr nepuoga, ykreydyjyhu n PecepeHTHn
nepuopn BapujabunHe kamaTHe ctone unm Guno Koju Apyrv nepuog of
BMLWWE (anu He Uuenux) Meceuw, KamaTHy CTONy Koja je pesyntat
NUHeapHe WHTeprnonaumje ABe cTone 3a Aenos3uTe y eBpuMa, o4 Kojux
Ce jedHa npumetrsyje 3a nepuop Lenux meceum nNpeu Kpahu, a gpyra 3a
nepuoa Lenux Meceum nNpBu Oy>XKW of OY>XMHE peneBaHTHOr nepnoaa;

(nepuvop 3a Koju ce y3nMa unuM Ha KOMe Ce 3acHuBa CTona, U Ha Kome cy
CTOoMe WHTepnonucaHe, y garbeM TeKCTy HasuBahe ce: PenpeseHTaTvBHU
nepuoa)

objaBrmseHa y 11.00 vacoBa npe nogHe no OGpuCenckoM BpPeEMEHY WMx
KacHujem BpemMeHy koje BbaHka oueHu kao npuxeatibMBO Ha AaH (datym
yTBphMBara) Koju naga ABa (2) PeneBaHTHa pagHa faHa npe npBor daHa
peneBaHTHOr Nepuoza, koja ce objaBn Ha PojtepcoBoj ctpaHn EYPUBOP 01
Unn Ha Hekoj o cnepehmx cTpaHa unu, ako He Ty, y GMNO KOM Opyrom
cpeacTBy objaBrbuBar-a Koje 3a 0By CBpXY U3abepe baHka.

Ako ce ctona He objaBu Ha OBaj HauuH, bBaHka he TpaxuTu of rnaBHUX
unujana veTvpu Benuke GaHke Yy eBpoO-30HU, koje opabepe baHka, ga
HaBedy KamaTHy CTOny Mo KOjoj Aeno3nte y eBpumMa y yrnopeavMBoM U3HOCY
CBaka o Hux Hyau y npmbnmxkHo 11:00 yacoBa, no 6pmcenckom BpeMeHy, Ha
Hatym ytBpfhurBara Apyrum rmaBHMM 6aHkamMa Ha MefybaHKapCKOM TPXULLITY
y €eBpo-30HM 3a nepuwog jegHak PenpeseHTatuBHOM nepuogy. Ako ce
06e3bene Makap ABe noHyde, crtona 3a Taj OaTtym yTtBphuBarwa 6Guhe
apuTMeTnyKa cpeanHa HaBedeHuX cTona.

Ako ce obesbene mawe of ABe NOHyae, cTtona koja he ce kopuctutn Gruhe
apuTMeTU4Ka cpefMHa cTona Kojy NoHyae Hajsehe GaHke y eBpO-30HU, a Koje
opabepe baHka, y npubnmkHo 11:00 yacoBa no 6pMcenckoMm BpeMeHy Ha AaH
Koju naga gBa (2) PenesaHTHa pagHa gaHa HakoH [daTtyma 3a ytsphuBarbe,
3a 3ajmMoBe y eBpuMa Yy ynopeameoM U3Hocy Bogehum esponckum 6aHkama 3a
nepuvoa jegHak PenpeseHTaTuBHOM nepuoay.

NVWBOP Ha amepuykn gonap
JINBOP y ogHocy Ha amepuykn gonap o3Havasa:

(i) y nornepy penesaHTHOr Nepuoaa kpaher on Mecel AaHa, kamaTHy CTomny
3a [genosvTe y AoniapyMa Ha pok of jedHor Meceua;

(i) y nornegy penesaHTHOr nepuoga oA jeQHOr unu Bulle Lennx Meceum,
KamaTHy CTONy 3a Oenos3uTe y AoflapuMa Ha pok of oaroBapajyher 6poja
Lennx meceuu;

(i) y nornegy 6uno kor peneBaHTHOr Nepuvoga O BuLIE (anu He Lenux)
Meceuu, NMHeapHa uHTepnonauuja ABe cTone 3a Aeno3uTte y gonapuma,
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O KOjUX ce jefHa npumemyje 3a nepuog uenux meceum npeu kpahw, a
apyra 3a nepuog Lenux Meceuu NpBU AOYXW 0f AYXMHE peneBaHTHOr
nepwoaa,

(nepuopg 3a Koju ce y3uma CTOMNa UNKU O Kora cy CTOMe MHTeprnonucaHe y
Jarbem TekcTy HasuBahe ce: PenpeseHTaTMBHM nepunos),

Kako opgpeau Yopyxewe 6OpuTaHckux OaHkapa u objaBe uUeHTpU 3a
mHaHcujcke Bectn y 11.00 yacoBsa npe nogHe no FIOHAOHCKOM BPEMEHY Unn
KacHujem BpeMeHy koje baHka oueHn npuxeaTibMBMM Ha daH (OaTym
yTBphrBara) koju naga gsa (2) JloHooHcka pagHa gaHa npe npBor AaHa
peneBaHTHOr nepuoaa.

Ako ctony He objaBn HM jegaH LeHTap 3a (UHAHCUjCKE BECTU Koju je
npuxsat/bmB 3a baHky, baHka he TpaxuTn of rnNaBHUX FOHOOHCKUX
dunujana 4 (4etrpu) Benuke OaHKe Ha MOHOOHCKOM MeRybaHKapcKoMm
TpXuUWTy, Koje je BaHka opabpana, oa HaBegy KamaTHy CTOMy MO KOjOj
JenosuTe y gonapvma y ynopeavBOM W3HOCY CBaka oOf WX Hyau y
npmbnmxHo 11:00 yacosa, No NTOHOOHCKOM BpeMeHy, Ha [aTym yTBphuBara
apyrum rnaeHum 6aHkama Ha FNOHAOHCKOM MefybaHkapCKkoM TpXMLITY 3a
nepuosd jegHak PenpeseHTatuBHOM nepuogy. Ako ce ob6e3bege makap 2
(aBe) noHyae, ctona 3a Taj datym yTBphunBara buhe aputmeTuyka cpeanHa
HaBegeHuX cTona.

Ako ce obe3bene mamwe of Ae noHyae, baHvka he TpaxuTn of rmaBHUX
Wyjopwkux cunujana 4 (4eTmpu) Benvke BaHke Ha  HbYjOPLLKOM
mMefybaHKapcKoM TPXMLITY, Koje je opabpana baHka, fa HaBedy kamaTHy
CTONy No Kojoj AenosuTe y gorapuma y ynopeamBoM U3HOCY CBaka Of HUX
Hyan y npubnmkHo 11:00 yacoBa, No HbYjOpLLKOM BPEMEHY, Ha AaH Koju naja
2 (poBa) Mbyjopwka pagHa fgaHa HakoH [atyma yTBphuBama rnaBHUM
GaHkama Ha €eBpOMCKOM TPXULITY 3a nepuof jeaHak PenpeseHTaTVBHOM
nepuody. Ako ce obes3bene makap 2 (aBe) noHyge, ctona 3a Taj HdaTym
yTBphuBara 6uhe aputmeTnyka cpeanHa HaBeeHux cTona.

NWBOP Ha 6puTaHCKy PYHTY
JINBOP y ogHocy Ha GpuTaHcKy (yHTY 03Ha4aBa:

(i) y nornepy peneBaHTHOr Nepuoaa kpaher og Mecel AaHa, kamaTHy CTomny
3a AenosuTte y pyHTama Ha poK of jedHor Meceua;

(i) y nornegy penesaHTHOr nepuoga oA jeQHOr Unv BuULLe LEennx MeceLm,
KamaTHy cTony 3a Aeno3uTe y dpyHTama Ha pok og ogroeapajyher 6poja
Lennx meceuu;

(i) y nornegy 6uno kor peneBaHTHOr nepvoga of Buwe (ann He uenux)
mMeceuu, NUHeapHa MHTepnonauuwja ABe cTone 3a Ageno3ute y dyHTama,
O KOjUX Ce jedHa npuMetbyje 3a nepuon uenuvx meceuu npeu Kpahu, a
apyra 3a nepuog Lenux Meceuu NpBU OYXW O AYXWMHE peneBaHTHOr
nepuoaa,

(nepuop 3a koju ce yauma CToMa WKW Of Kora Cy cTone WHTepronucaHe y
[arbem TekcTy Hasuahe ce: PenpeseHTaTvBHM nepuoa),

Kako ofgpeau Yapyxewe 6OpuTaHckux OaHkapa u objaBe uUeHTpU 3a
mHaHcujcke BecTn y 11.00 yacoBa npe nogHe no foHAOHCKOM BPEMEHY Unu
KacHujem BpeMeHy Koje baHka oueHn npuxBaTibuBUM Ha gad (datym
yTBphuBama“) Ha Koju NoYnke peneBaHTHM AaH UIK, YKOMUKO Taj OaH Huje
JIoHOOHCKKM pagHu AaH, cnegeher gaHa koju je JIoHOOHCKM pagHu OaH.
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Ako ctony He objaBn HM jegaH LeHTap 3a UHAHCUjCKE BECTU Koju je
npuxsaT/bmB 3a baHky, baHka he TpaxuTn oa rnaBHUX HOHOOHCKUX
dunujana 4 (4etnpu) Benuke OaHKe Ha MOHOOHCKOM MehybaHkapckom
TPXUWTY, Koje je baHka opabpana (,PedepeHTHe OaHke”), oa HaBegy
KaMaTHy CTOMy MO KOjOj Aeno3uTe Yy Yy YNOpeavBOM WM3HOCY CBaka o[ HMX
Hyan y npubnwkHo 11:00 yacoBa, NO NOHAOHCKOM BpeMeHy, Ha [artym
ytBphMBara, 3a nepuod jegHak PenpeseHTaTuBHOM nepuogy. Ako ce
obe3bene makap 2 (aBe) noHyge, ctona 3a Taj daTtym yrBphuBamwa Ouhe
apuTMeTUYKa cpeanHa HaBedeHux cTona.

Ako ce obe3bene marbe of 2 (oBa) HaBoAa, cTona koja he ce kopuctuth Guhe
apuTMeTM4Ka cpeauHa cTona kojy HaBoge Hajsehe OaHke y JIOHAOOHY, a Koje
opnabepe baHka, y npubnmxHo 11.00 yacoBa no NOHAOHCKOM BPEMEHY 3a
3ajMoBe y (byHTama y ynopeamBom M3Hocy Bogehum eBpornckum 6aHkama 3a
nepuop jeaHak Penpe3eHTaTMBHOM nepuoay.

OnuwrTe
Y cMmucny rope noMeHyTux geduHuumja:

(i) TNoHpoHCku pagHM paH o3HayaBa faH kaga cy GaHke y JIoHOOHY
OTBOpEeHe 3a pefoBHe Mnocrose, a HyjopLikn pagHu AaH o3Havasa AaH
kaga cy 6aHke y Hbyjopky oTBOpeHe 3a pejoBHe Nocnose.

(i) CsuM npoLeHTU koju mpousunase u3 OWUNo KakeMx NpopadvyHa u3 oBor
nnaHa Ouhe 3a0KpyXeHW, ako je TO noTpebHO, Ha Hajonuxem
CTOXUIbaZMTOM MPOLIEHTHOM MOEHY, 0K Ce MOMOBUHE 3a0KPYXY]Y.

(i) baHka he 6e3 ognarawa obaBecTuT 3ajMonpuMMua O MOHyAama Koje
BaHka npumu.

(iv) Ako Guno koja o npeTxooHUX oapendbw noctaHe HeycknaheHa ca
oapenbama ycsojeHum nog 3awtutom EYPUBOP ®BE n EYPUBOP
AUN y Bean ca EYPUBOP-om unu noa 3awTutoM Yapyxewa
OputaHcknx OaHkapa kaga je ped o JIMBOP-y, BaHka moxe nytem
obaBewTera 3ajMoONpUMLY U3MEHUTU N JONYHUTUM odpenbe ga 6mu umx
ycknaguna ca gpyrum Takemm ogpeabama.
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.1 ®opmynap 3axteBa 3a ucnnarty (4naH 1.02B)
CPBUJA — AMNEKC 3AJAM 3A MAJIA U CPEOBA NMPEAY3ERA U NMPEOY3ERA

CPEOHE TPXULUHE KAMUTANU3ALUJE II/A

Monumo Bac ga npuctynute cnegehoj ucnnatu:

Hasus 3ajma:

,D,aTyM noTtnnucnBama:

Mnax L

| Hamym:

ANEKC 3ajam 3a mana u cpeawa npeayseha u npepyseha cpeawe

TPXULWHe KanuTanusauumje II/A

3axTeBaHa BanyTa U UaHoc

Banyta

WN3Hoc

EYP

KAMATA

KamaTHa ocHoBa (unaH 3.01)
Crtona (% unu pacnoH)

YyecTtanoct (unaH 3.01)

Oatymu nnahawa (4naH 5.)

Hdatym
(ykonuko nocroju)

FMABHULUA

YyecTanocT oTtnnate

HauuH otnnare
(unaH 4.01)

anVI AaTtym oTnnarte

[atym otnnate TpaHwe:

Ha payyH 3ajmonpumua:
BPOj PAUYHA: ... it

peBusnje/koHBEp3Uje

Bpoj yrosopa:

I'Ipe.qnox(eHM AaTyMm ucnnare:

[oguwka O
Monyroguwta O
KeapTtanHa ]
[oguwka O
Monyroguwta O

JegHake pate

JegHa pata

KoHcTaHTHM AHYUTETU

O
O
O

(Monumo Bac aa kopuctmmte IBAN chopmar)

Ha3MB N @OpeCa BaHKE: ... e
Monumo Bac ga nogHeceTte nHgopmaLmje BesaHe 3a:
OsnawheHu Ha3nB(u) 1 NoTIuc(n) AreHTa:

PesepBucaHo 3a EMb

YkynaH nsHoc Kpegura:

WcnnaheHo go capa:

WN3Hoc 3a uncnnarty:

TpeHyTHa uncnnarta:

BvnaHc HakoH ucnnare:

Pok 3a ncnnary:

MakcumanaH 6poj ucnnara:

MuHuManHun nsHoc TpaHwe:

YkynHe pacnogerne o caaa:

MpeTxoaHu ycrnosw:

(yroBopeHa BanyTa)

50.000.000

10.000.000

Oa / He
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Mnan L
.2 ®opmynap NMoTepae 3ajmonpumua (unaH 1.04)

Mpuma: EBponcka nHeecTMUMOHa BaHka

Warse: <//> baHka

[AaTym]

lNowToBaHu,

MpepmeT: ®duHaHcujckn yroBop uamehy EBponcke uHBecTUuUMoOHe OaHke u </>

noTnucaH aaHa <//> (y garbem TekcTy: ®uHaHcujckm yroBop) 6poj yroeopa ... .........

TepMuHM Koju cy AeduHucaHn y dnHaHCHCKOM YroBopy umahe WUCTO 3Hadewe Y
OBOM MUCMY.

Y cmucny uynaHa 1.04 ®uHaHcujckor yroopa, oBuMM nyteM noTephyjemo Bam

cnepeh
(a)
(6)

(u)

(€)

()

e:
HWje HacTynMo HWjedaH goranaj HaBefdeH y ynaHy 4.03A;

HujegHo o06e3behere, MOrogHOCT UMM MPUOPUTET OHE BPCTE Ha Kojy ce
opHoce ofpenbe ynaHa 7, HMje Oato HUTW MOCTOjU;

HWje HacTynno HujeaaH gorahaj MMM OKOMHOCT KOjM MpeAacTaBrba, unu 6u
HakoH ogpeheHor BpemeHa wnuM nytem obaBewTewa U3 YroBopa O
rHaHCcupawy, NpeacTaBba0 HeusBpllerwe obasesa y ckragy ca YnaHoMm
10.01, a Koju HYje ucnpaBIbeH UNK ce of Hera HUje 0apeKro;

HUjegaH cnop, apbuTpaa, CyacKu Uy ynpaesHW NOCTyNak Unu uctTpara Huje y
TOKY WNK, Mpema HaleM casHaky, He NpeTu Ja HacTynu WMKU ce MOKpeHe
npen Guno KojuMm cyaom, apbUTpakHUM OpraHoOM WU areHuujoMm, Koju 6m
MPpOy3pOKOBaO WMW, ako Ce HEMoBOSbHO OKOHYa, MOCTOojM OonpaBaaHa
BepoBaTHoha Aa npoy3pokyje MaTepujanHo LWTETHY NMPOMEHY, HUTU MPOTMB
Hac unu 6uno koje Halwe MoApPYKHULE MOCTOjU HeM3BpLUeHa npecyda Wim
pelletse;

usjaBe M rapaHuuje koje cy 3ajMonpumaun, U AreHT danuv 1M noTBpAMn y
cknagy ca ynaHom 6.04 uCcTHMTE Ccy y CBakOM MaTepujanHoM CMUCTTY;

HuWje HacTynuna MaTepwujanHo WTeTHa NpoMeHa.

C nowtoBakem,

3a nywuve

<[>
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Mnan O

PeBusnja/KoHBep3uja kamarte

Ha cBaky TpaHwy 3a kojy je Oatym peBu3nje kamate HaBegeH y ObaBeluTewy O
ucnnatu, npumenmsahe ce cnepehe ogpenbe.

A.

MexaHunamu PeBusuje/KoHBep3uje kamarte

HakoH npumama 3axTeBa 3a peBu3njy/KoHBep3ujy kamarte, baHka he,
TOKOM Mepuojda Koju nounwe wesgecetr (60) gaHa u 3aBplasa ce
Tpupgecert (30) gaHa npe datyma peBusmnje/KoHBEp3Wje kamaTe, 4OCTaBUTK
3ajmonpumuy Mpeanor peensmnje/kOHBEP3Nje KamaTe Yy KOM Ce HaBOAMW:

() kamaTHa ctona w/vnm PacnoH koju he ce mpumewuBaTU Ha uUeny
TpaHwy, nnM Ha jegaH HeH Oeo npeuumsvpaH y 3axTeBy 3a
peBu3njy/koHBEP3Mnjy kamaTte cxofHo YnaHy 3.01;

(i) na he ce NnoMmeHyTa kamMaTHa cTona NpUMeHMBaTU Of perieBaHTHOr
Hdatyma peBusuje/koHBep3unje kamaTe Ao [datyma oTnnaTte TpaHLle
unu o Hosor [atyma peBu3vje/koHBep3nje KamaTe, ako nocToju, a
pocnena kamarta he ce nnahatv kBapTanHo, MONYroAuLlUHKE UMK
rogvwre yHasaa Ha npegsufeHe [datyme nnahawba.

3ajmonpumal, MOXe npuxBaTUTM Yy nucaHoj dopmu  [lpegnor
peBu3unje/KoHBEP3Nje KamaTe 4O OBAE NPeLM3MpaHor poka.

Bbuno kaksa nameHa Yrosopa Kojy baHka Tpaxu y Be3n ca OBUM NUTameM
O6uhe cnpoBefeHa y BMAy criopasyma Koju he ce 3akibyuMTu HajkacHuje
netHaect (15) paHa npe peneBaHTHor [aTtyma peBu3uje/KoHBep3uje
Kamare.

Edektu PeBusuje/KoHBep3uje kamarte

Ykonuko 3ajMonpumad, 6rnaroBpeMeHo npuxBaTu y nucaHoj popmmn OUKCHyY
kamaTHy ctony unu PacnoH y Be3u ca [peanorom pesusmje/koHBep3vje
kamate, 3ajmonpumar, he nnatutTm npucneny kamaty Ha [atym
peBu3nje/KkoHBEp3nje kamaTe M HakoH Tora Ha npeasuheHe [Oatyme
nnahama.

Mpe [Hatyma peBu3snje/koHBepP3nje kamaTte, oppeadbe YroBopa #
ObagewwTewa 0 ucnnatu npumersmeahe ce Ha ueny TpaHwy. Og Oatyma
peBu3uje/KoHBEP3Nje Kamare Hagaroe, oapenbe Mpegnora
peBu3mnje/KoHBEP3Nje kamaTe Koje ce JOHOCe Ha HOBY KamaTHy CTOMy Miu
PacnoH npumenusahe ce Ha ueny TpaHLwy (unn jeaaH keH Aeo) A0 HOBOr
HaTtyma peBuauje/koHBep3nje kamate unu [latyma otnnarte TpaHLue.

HeusBplwaBawe PeBusnje/KoHBepsuje kamarte

Ykonuko 3ajmonpumai, He p[JocTaBu 3axTeB 3a peBU3Njy/KOHBEP3Wjy
KamaTe unu He npuxeatu nucaHum nytem [peanor pesusmje/koHBep3nje
KamaTe 3a TpaHWy unM ako cTpaHe He cnpoBedy M3MeHy kojy baHka
3aTpaxu y Cknagy ca rope HaBefeHum ctaBom A, 3ajmonpuman he
otnnatutn TpaHwy (unu jegaH weH eo) Ha [datym pesusnje/koHBep3uje
kamaTte, 6e3 HakHage. 3ajmonpumal, he oTnnatnTm 6uno koju aeo TpaHwe
KOju Huje n3noxeH PeBun3nju/koHBep3mnju kamaTe.

YnaH 3.

OBaj 3aKkOH CTyna Ha cHary OCMOr faHa oA fJdaHa objaBrbuvBama Yy

,Cny>x6eHom rmacHuky Penybnvke Cpbuje - MehyHapoaHu yrosopu”.
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OBPA3JNNTOXEHWBE
I. YCTABHU OCHOB 3A NOHOLWEHE 3AKOHA

YcTaBHM OCHOB 3a JOHOLLEH-E€ OBOI 3aKOHa caapXaH je y oapenbu unaHa 99.
ctaB 1. Tauka 4. YcraBa Penybnuke Cpbuje, kojom je nponucaHo ga HapogHa
CKynwTuHa notephyje MefhyHapogHe yroBope kag je 3akoHom npeasuheHa obaBesa
HMXOBOI NOTBPHMBaH-a.

II. PA3JIO3U 3A NOTBPHUBAKE YTOBOPA

Pasnosu 3a noteBphuBatke PuHaHcujckor yroopa (Anekc 3ajam 3a mana u
cpednwa npegyseha v npegyseha cpefwe TpxXUWHe KanuTanusauuvje 11/A) namehy
Penybnuke Cpbuje n EBponcke uHBecTuUMOHe OaHke, cagpXaHu cy Yy ogpenodu
ynaHa 5. ctaB 2. 3akoHa o jaBHOM ayry (,Cnyx6eHn rnacHuk PC”, 6p. 61/05 u
107/09) npema kojoj HapopgHa ckynwitmHa oanydyje o 3aayxuBawy PenyGnuvke
Cpbouje.

EBponcka wuHBecTMuuoHa OaHka (y garbeM TekcTy: baHka) je ocHoBaHa
ynaHomMm 266. YroBopa 0 OocHUBawy EBporncke ekoHOMCKe 3ajegHuue, 3aKibyyeHor y
Pumy 25. mapTta 1957. roanHe, 1 npenmeHoBaHor y YroBop O ocHuBawy EBponcke
3ajegHuULE, HaKOH 3aKibydnBaksa Yrosopa o ocHuBaky EBponcke yHuje, y MacTpuxty
7. bebpyapa 1992. roguHe (y farbem TekcTty: Yrosop 13 Puma).

Opxase u4naHuue EBponcke 3ajegHuue Cy WCTOBPEMEHO unaHuue u
akumoHapu baHke, ydyellhe cBake gpxaBe unaHuvue y kanutany 6aHke ytepheHo je
ctatytom baHke, Koju npeAcTaBrba cactaBHW Aeo Yrosopa na Puma, u cagpxaH je y
MpoTokony 11. HaBegeHOr yroeopa.

YrosopoMm 0 hyHKUMOHUCaHy EBponcke yHuje, y unady 309. ytBpheHo je aa
je penaTHocT BaHke ycMepeHa Ha nocTu3awe ypaBHOTEXEHOr U CKnagHor passoja
3ajedHUYKOr TpXuwTa y WHTepecy EBponcke sajegHuue, [JaBaweM 3ajMoBa U
rapaHuuja Ha HenpodUTHOj OCHOBU, @ U3 COMCTBEHUX cpefcTaBa U CpeacTaBa koja
ce npubaBrbajy Ha TPXULITY KanuTana, OgHOCHO (PMHAHCMpaHeM WHBECTULMOHMUX
nporpama y3 yyelwwhe CTpyKTypHMX ooHO0Ba 1 Apyrux MHaHCUCKUX MHCTPYMeHaTa
EBponcke 3ajegHuue.

CtpaTernjom pasBoja KOHKYPEHTHUX WM WHOBATMBHUX ManuMx W cpegHux
npeayseha 3a nepuog oag 2008. mo 2013. rogmHe, kao jegaH og neT crybosa
nonuTuKe passBoja Manux n cpegwnx npegyseha, yrepheHo je mHaHcHparke Manux
n cpedrwunx npegyseha, oOHOCHO cTBapake ycroBa 3a pacT KpeauTHe MoHyae
CEKTOpYy Manux u cpeahux npegyseha, kao 1 NOBOSbHUjUX yCroBa 3a PUHaHCHpame
HaBe[leHOr cekTopa of cTpaHe GaHkapckor cektopa. [MocebHo ce mctnye notpeba
obe3behuBarba Behe [AOCTYNHOCTU CPEOHOPOYHMX W OYropoYHMX  M3BOpa
rHaHcupawa (nytemMm kpeamta unm gpyrux 6aHkapckmx MHCTpymeHaTta) 3a Mana u
cpedwa npegyseha, n nog noBorbHWjUM ycrioBuma. log NOBOSbHUMM yCrioBUMa U
nosehawemM AOCTYNHOCTM He cMaTpajy ce camo (PMHaAHCWUjCKM YCNOBU WU Tpajare
KpeauTta, Beh nocebHO 1 ycnosu y nornegy ogobpaBaka kpeamTa, OAHOCHO HUXOBO
noje4HOCTaBIbEHE U CMakMBare ontepehena y norneny cpeacrasa obesbehera
Koja je nNoTpebHO NpPYyXMTU NOCNOBHMM OaHkama of CTpaHe Manux U cpegHux
npenyseha.

CrtpaTternjom nosehawa nssosa Penybnuke Cpbuje 3a nepuog oa 2008. oo
2011. rogunHe (y parbem TekcTy: CTpaTervja), Kao jedaH oA ABa OCHOBHa cTyba 3a
noesehare M3BO3HMX KanauuTeTa npuepeae Penybnuke Cpbuje ogpeheHo je jayame
KanauMTeTa Manux u cpegwunx npeayseha, ca akueHTOM Ha cpeawum npeaysehuma,
3a obaBrbate M3BO3HMX nocnoBa. Kao ckyn mepa koje cy HamereHe yHanpehewy
M3BO3HUX kanauuTeTa npuspeae Penybnuke Cpbuje, nocebHo cy naeHTudurkoBaHe
Mepe Koje ce ogHoce Ha yHanpehewe cuctema duHaHcupakwa u3B03a, a Koje
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yKIbyuyjy, namehy ocTtanor, nobosbliawe ycnoBa uHaHcupawa W ocuryparba
N3BO3HMX MocroBa (POKOBM, BUCUHA KamaTHe cTone, cpeactea obes3behera), kao u
obesbehuBarbe Behe duHaHCKMjCKE NOAPLUKE 3a M3BO3 MPOM3BOAA Ca BULLIOM
aogatom BpegHowhy. Takohe, kKao jegaH og OCHOBHMX uurbeBa Crpateruje,
yTBpheHa je mpoMeHa CTpyKType u3BO3a O AOMUHauMje npousBofa Hmke dase
npepage ka goMvHaumju npousBoda Buwe dase npepage (sehe yyewhe n3Bosa
npoussoda ca BULIOM 404aTOM BpegHoLhy).

Pagn obesbehuBara notpebHMX cpeacTaBa 3a uHaHCUpake npuBpeaHor
pa3Boja, n obe3behuBare NOBOIbLHMX YCNOBa 3a KpeauTupawe Manux U cpegrux
npenyseha, n npeayseha cpegwe TpXULWIHE KanuTanu3auuvje (00 Tpu Xurbaje
3anocreHunx) koja NnpeacTaBrbajy 3HadajHe U3BO3HMKE, OOHOCHO paan 0bes3behuBarba
cpefcTtaBa NoTpebHUX 3a uHaHcupare NMKBMAHOCTY NpuBpeae Penybnuke Cpbuje
(y narbem TekcTy: 3ajmonpumal), on baHke je 3aTpaxeHo aa ce opobpe cpeacTea
Anekc 4 kpeauTHe nuHKje y naHocy og 250.000.000 EUR.

Io capa cy o ctpaHe baHke opobpeHe Tpu Anekc KpeouTHe NuHuje y
YKYNHOM U3Hocy of 315 mununoHa espa, Koje cy y LenocTu peanusoBaHe.

Anekc 4 KpeaMTHOM IUMHWjOM, 3a pasnuMKy of [ocajallke npakce,
npeasuheHo je ga ce (uHaHcujcka cpeacTtBa y usHocy of 250 MunmMoHa espa
06e30ene 3a puHaHcupake Manux n cpeanunx npeayseha kao n npegyseha cpeame
TpXUWHe kanutanuaaumje (oo 3000 3anocreHux) Koja cy M3BO3HO OpjeHTUCaHa (y
Jarbem TekcTy: npeayseha cpefre TpXKULLHE KanuTanusauuje).

3akbyykom Bnage 05 bpoj: 48-2977/2011 op 14. anpuna 2011. roguHe,
yTBpheHa je OcHoBa 3a Bohewe nperoeopa ca EBponckom MHBECTULMOHOM HaHKOM
y Be3an ca opobpaBaweM Anekc 4 kpeouTHE NuHWjE 3a (PMHaHCUMpawe Manux U
cpeatux npegyseha m npeayseha cpegrwe BenndvHe NPeko NocrnoBHUMX GaHaka (y
parbem Tekcty: OcHoBa), n ogpeheHa generaunja Peny6nuke Cpbuje 3a nperosope
ca npeacrtaBHUUMMa EBponcke nHBecTuLmMoHe GaHke.

lMperosopu ca npeacTaBHMUMMa EBporncke nHBeCTULMOHE BGaHKe oapxaHu cy
y nepuogy og 18. no 20. anpuna 2011. roauHe, y cegmuty EBponcke MHBECTULIMOHE
GaHke (y parem TekcTy: baHka) y Jlykcembypry, Benuko BojsoacTso JlykcemOBypr.

Ha nperoBopuma je pa3maTtpaHo ogobpaBare Anekc 4 KpeouTHe NuHWje 3a
dmHaHCHpawe Manux W cpedmwux npegyseha v npegyseha cpedwe TPXULIHE
KanuTanusaumje, y usHocy oa ykynHo 250.000.000 espa, koju he ce cnpoBoauTh
npeko MuHuctapctea pmHaHcuja, MnHucTapcTBa eKoHOMUje U perMoHanHor paseoja
n HapopgHe 6aHke Cpbuije.

3acTynajyhu ctaBose yTBpheHe y OCHOBMW, Ha NMperoBopvMa je NocTUrHyTa
carnacHocT ca npeacTtaBHuuMma BaHke o ycrnoeuma nopj kojuma ce ogobpasa Anekc
4 KpeauTHa NMHUja U HaMeHU CpeacTaBa KpeauTHE NUHKje.

CpegactBa Anekc 4 kpeguTHe nuHWje peanuaosahe ce eTanHo, ¢ Tum ga he ce
y 2011. rognHn Penybnuum Cpbuju ogobpuTtun kopuwhene gena Anekc 4 kpeguTHe
nuHuje y nsHocy oa 150 munmnoHa espa, fok he ce y Toky 2012. roguHe peanusoBaTu
npeocTarnu U3Hoc KpeaumTHe nuHuje, ogHocHo 100 munnoHa espa.

Takohe, cpeactsa Anekc 4 KpeauTHe NUHKUje KopuctTuhe ce 3a PUuHaHcupame
Manux u cpegrux npegyseha y nsHocy og 200 munuoHa espa (100 munuoHa eBspa y
2011. roguHn 1 100 munnoHa espa y 2012. roamHun), 1 3a puHaHcMpake npeayseha
cpeare TPXKULWHE KanuTanusauuje, y usHocy og 50 munmoHa espa.

Mana n cpeara npenyseha n wuxosa kateropusaumja ogpehyjy ce y cknagy
BpLIM ce Yy cknagy ca npenopykom EBporncke komucuje (2003/361/EC), kojom cy
npenopy4yeHn KpUTEpujyMu Koju ce mnpumekbyjy 3a yTBphuBare Manuvx U cpegrux
npeayseha.
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Mpenyseha cpeamwe TpXWULWLHE KanuTanusauvje U HUXoBa KaTeropusauuja
oapehyjy ce y cknagy ca npasunuma baHke, y3 OCHOBHM YCOB Aa je pey 0 NpaBHUM
nuumMma koja sanowbasajy Ao 3.000 pagHuka.

Ha nperosBopvma cy ycarnawieHn HaupTu uHaHcujckux yrosopa (Anekc
3ajaMm 3a Mana wu cpeghwa npegyseha wn npegyseha cpegre  TPXKULLHE
kanuTanusauuje) namehy Penybnuke Cpbuje n EBponcke mHBecTMUuoHe GaHke u
HapogHe GaHke Cpbuje, Ha ocHoBy kojux he ce peanusoBaTn Anekc 4 kpeguTHa
nuHuja.

3akrbydkom Brnapge 05 bBpoj: 48-3604/2011 op 12. maja 2011. roguHe,
npuxsaheH je M3BewTaj ca nperosopa ca EBponckoM MHBECTULMOHOM 6GaHKOM Yy
Be3n ca ogobpaBarbeM Anekc 4 kpeauTHE nuHWje 3a dUHaHCUpake Manux u
cpedwunx npegyseha u npegyseha cpefwe TPXULWIHE KanuTanusauuje npeko
nocnoBHMx GaHaka.

McToBpemMeHO HaBeOeHWM 3akibydkoM YcBojeHu cy HaupTt dwmHaHcujckor
yroBopa (Anekc 3ajam 3a Mana v cpefha npefyseha v npegyseha cpegte TPXKULLHE
kanutanusauuje 1l/A) nameny Penybnuke Cpbuje n EBponcke uHBecTULMOHe BaHke 1
HapogHe 6aHke Cpbuje u HaupTt dmHaHcujckor yroBopa (Anekc 3ajam 3a mana u
cpednwa npegyseha v npegyseha cpefwe TPXUWHE kanuTanusauuje 11/B) nsmeny
Peny6bnuke Cpbuje n EBponcke nHBectuumnoHe 6aHke n HapoaHe 6aHke Cpbuje.

®uHaHchjckm yroBop (Anmekc 3ajam 3a Mana wu cpefwa npegyseha wu
npenyseha cpeawe TpxulHe kanutanusauuje lI/A) namehy Penybnuke Cpbuje u
EBponcke unHBecTMumoHe 6aHke M HapogHe GaHke Cpbuje, 3akrbyyeH je 16. maja
2011. roguHe y Jlykcembypry, Benuko BojsoacTtso JlykcemOypr (y garbeMm TeKCTy:
®duHaHcKjckn yrosop).

durHaHCcHjckMM yroBopoM npeasBuieHo je aa ce cpencrtsa Anekc 4 KpeauTHe
nuHuje 3a npeayseha cpegmwe TPXKULLIHE KanuTanu3auuvje, ogobpaBsajy ce y U3Hocy
of 50 munuoHa espa noa cnegehum ycnosuma:

- n3Hoc 50 munuoHa espa;

nepuwog otnnarte 12 roguHa, ykrbydyjyhu u yetupu (4) roguHe nepuoga
MUpOBaka oTnnare;

NPUNYKOM MoBnayewa TpaHwe 3ajmonpumal, vMa MoryhHocT u3Gopa
®ukcHe kamaTHe cTone unu BapujabunHe kamaTHe cTone;

- ®uKcHa kamaTHa CcTomna O3HayaBa roauilkby KamaTHy cTorny oapeheHy o
cTpaHe EBporncke uHBecTUUMOHE GaHke y ckrnagy ca NpuHUMNMMa Koje
noepemeHo yTBphyjy ynpaBHa Tena EBponcke vHBecTuuMoHe GaHke 3a
KpeauTe U3paxeHe y BanyTu eBpo;

BapujabunHa kamaTHa cTona O3Ha4yaBa KamaTHy CTOMy Ha roAvLiH-eM
HMBOY KOja je jegHaka wecTtomeceyHoM (6) EURIBOR-y, nnyc unwm
MUHYC oppeheHn pacnoH, koju EBponcka uHBecTUUMOHA 6OaHka
ogpehyje 3a cBakm pecdbepeHTHM nepuog, pacrnoH ce yTephyje 3a ueo
nepuopa oTnnarte TpaHLue;

- PedepeHTHN nepuoa o3HavyaBa nepuop of wect (6) meceuun og jegHor
AaTtyma nnahawba go crnegeher gatyma nnahamwsa;

- MPUIIMKOM MoBnaYera TpaHwe 3ajmonpumal, Mma moryhHocT nsbopa
n3mehy roguvikse, NONyroavLLte U TPOMECEYHE OTNaTe KpeauTa;

- NPUCTynNHa HakHada ce He nnaha;

TpaHLWa ca OUKCHOM KaMaTHOM CTOMOM omnahyje Cce y aHyntetuma mnnm
paTtamMa ca jeﬂ,HaKMM yaenom rmaBHuUe;
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- TpaHwa ca BapuvjabunHom kamaTHOM CTONOM WM TpaHwa ca PUKCHOM
KamMaTHOM CTOMNOM Ko Koje je ogpefheH gaTym 3a peBusujy unm
KOHBEpP3uWjy KamaTHe cTone oTnnahyjy ce y patama ca jeaHakum yaenom
rmaBHuLE

- Hajehn n3HOC KpeguTa koju ce opobpaBa Kpajiem KOPUCHUKY Ao 12,5
MUNMOHa eBpa;

- MoryhHoCT usbopa puHaHcupara 100% npoLeHTa MHBECTUUMjE KpajHmnX
kopucHuka unu 50% y 3aBUCHOCTU O MpoLeHe nocrioBHe GaHke u
3ajmonpumua;

- KpeauT ce peanuayje y Hajpuwe net (5) TpaHwM, ca MUHUMANHUM
N3HOCOM TpaHLe of 10 MununoHa espa.

Kpajiu kopucHMUM cpefcTaBa Kao M YCNoBU 3a hMHAHCHpake npojekaTa, u
anokauujy cpepgctasa yTBpavhe ce no notnucusamwy PuHaHCUjcKor yrosopa, Y
nponpaTtHOM nNUCMYy Koju he ce pagu cnpoBohewa Anekc 4 KpeauTHe InuvHuje
3akrbyunTn namehy Bnage Penybnvke Cpbuje u BaHke.

HaBegeHum nponpaTHumM nvcMmoM Gnuxke he ce ogpeanTu KpuTepujym 3a
KaTeropusaumjy npegyseha cpefhe TpPXWULIHE KanuTanusauuje Ha OCHOBY Kojux he
ce ytBphuBaTM NOJOGHOCT KOMMaHWja 3a (bMHaHCMpake npojekata u3 cpeacrasa
Anekc 4 kpeauTHe nuHuje.

KpeanTtu 13 cpeacrtasa Anekc 4 kpeautHe nuHuje opgobpasBahe ce kpajium
KOpUCHMLMMa MNOCPEeACTBOM MOCMoBHMX OGaHaka, fok he ce O agMUHUCTpupamy
KpeaouTHe nuHuje 3a padyH Penybnuke Cpbuje, ctapatv HapogHa 6aHka Cpbuje kao
areHT.

HapogHa 6aHka Cpbuje he kao areHT Penybnuke Cpbuje 3akrbyuuTn yroBope
0 rnocpefoBawy ca nocrnosHuM OaHkama koje Byay oapeheHe 3a yyecTBOBake Yy
peanusaumnjy Anekc 4 KpeauTHe NuHuje.

MocnoeHe GaHke he 6uTn ogpeheHe on cTpaHe EBponcke mHBecTMumMoHe
GaHke, Ha ocHoBYy npepanora koju 6yae ynyheH op ctpaHe PenyGnuke Cpbuje u
HapogHe 6aHke Cpbuije.

durHaHCHjCKMM yroBopoM npeasuijeHn cy OCHOBHU eneMeHTUn koje he mopaTu
ha cagpxe yroBopu 0 nocpefoBamy koje he 3akrbyumBatn HapogHa 6aHka Cpbuje
ca ogabpaHum NocnoBHMM OaHkama, Kao M OCHOBHW enemMeHTu Koje he mopaTu aa
cagpxe yroBopu O 3ajmy koje he opabpaHe nocnoBHe OaHke 3akibyyuMBaTu ca
Kpajinm KopucHuumMma (npeayseha cpeake TPXULIHE KanuTanusauuje).

Takohe, HaBegeHum oppeabama npeasuheHa je M obaBe3a NOCMOBHUX
OaHaka ga kpeawTte Koje ogobpaBajy KpajibuMM KopucHUUMMa 13 cpeactaBa Anekc 4
KpeanTHe nuHuje ogobpaBajy Mo ycrioBUMa Koju Cy MOBOSbHUjM OA4 PELOBHUX, C
0031MpoOM Ha NOBOSbHE M3BOPE (PUHAHCHMpah-a U CMareHEe TPOLUKOBE ofobpaBan-a
KpeauTa 3a NocroBHe OaHke.

3akoHom o byueTy Penybnuke Cpbuje 3a 2011. roguHy (,Cnyx6eHn rmacHmk
PC”, 6poj 101/10) ogobpeHo je 3agyxmBare Penybnuke Cpbuje y usHocy o 250
MunmoHa eBpa kof baHke 3a noTpebe cnpoBofera Anekc 4 kpeauTHe nNuHKje.

1. OBJALUHEHE OCHOBHUX MPABHUX UHCTUTYTA U
NOJEAMHAYHUX PELLEHA

Oppepmbom unaHa 1. npegsuha ce notBphmBamwe PuHAHCHjCKOr yroBopa
(Anekc 3ajam 3a Mana u cpeawa npeayseha v npegyseha cpegre TpXuLIHE
kannTtanusauuje II/A) namehy Penybnuke Cpbuje n EBporncke MHBECTULMOHE BaHke U
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HapogHe 6aHke Cpbuje, 3akrbyyeH 16. maja 2011. roguHe, y Jlykcembypry, Benuvko
Bojsogcteo Jlykcemoypr.

Oppenba unaHa 2. cagpxu TekcT ®uHaHcujckor yroBopa (Anekc 3ajam 3a
Mana un cpegwa npegyseha n npegyseha cpegwe TpxkuwHe kanutanusauuvje 11/A)
namehy Penybnuke Cpbuje n EBponcke uHBecTMumoHe GaHvke u HapogHe Gadke
Cpbuje, y opurnHany Ha eHrneckoM jesnky 1 y MpeBoay Ha CPrCKY je3uk.

Y oapeabu unaHa 3. ypehyje ce cTynare Ha cHary OBOr 3aKoHa.

IvV. MIPOLEHA USBHOCA ®PUHAHCUJCKUX CPEACTABA NMOTPEBHUX
3A CINPOBOBEHE 3AKOHA

3a cnposoherwe oBor 3akoHa o6e3behueahe ce cpeactea y Oyuety
Peny6bnuke Cpbuje.

V. PA3J1I03U 3A JOHOLWLEHE 3AKOHA MO XUTHOM NMOCTYINKY

Pa3nosu 3a goHollewe OBOr 3akoHa MO XUTHOM MOCTYMKY, carfacHo YnaHy
167. lMocnoeHuka HapogHe ckynwtuHe (,Cnyx6eHn rnacHuk PC”, 6p. 52/10 wu
13/11), npousnase M3 unkeHULE da je noBnavewe cpepctaBa no PuHaHCKUCKOM
YroBOpy M peanusauuja KpeauTHe NuHuje, YCroBrbeHa CTynakeM Ha cHary 3akoHa o
notepfhuearwy OnHaHCcHjcKor yrosopa.



