3AKOH

O NOTBPHUBAHY YITOBOPA O TrAPAHLINJN ®UAT KOMIMAKT
AYTOMOBUITN CPBUJA/L USMETBY PENYBJIMKE CPBUJE U
EBPOINCKE MHBECTULIMOHE BAHKE

YnaH 1.

MoTephyje ce YroeBop o rapaHuuju ®uat komnakT aytomobunu Cpbuja/l]
namehy Penybnvke Cpbuje n EBponcke nHBectuuuoHe OaHke, 3akrbydeH 16. maja
2011. roguHe, y JlykcemBypry.

YnaH 2.

Tekct Yroeopa o rapaHumju duat komnakt aytomobunu Cpbuja/ll namehy
Penybnuke Cpbuje n EBporncke MHBECTULMOHE OaHKe, Y OpUrMHamy Ha €HrNeckom
jesnky n y npeBoAy Ha CPICKU je3nK rnacu:

FI N° (RS)
Serapis N°  2009-0666

FIAT SMALL CARS SERBIA /C

GUARANTEE AGREEMENT

between the

REPUBLIC OF SERBIA

and the

EUROPEAN INVESTMENT BANK

Luxembourg, 16 May 2011



THIS DEED IS MADE BETWEEN:

the Republic of Serbia, represented by
the Minister of Economy and Regional
Development,  Mr Nebojsa Ciric, on
behalf of the Government as the
representative of the Republic of Serbia,

of the first part,

and

the European Investment Bank, having
its seat in Luxembourg, represented by
the  Vice President, Mr  Dario
Scannapieco,

of the second part.

hereinafter also called the "Guarantor"”,

hereinafter called the "Bank"



WHEREAS :

1. a finance contract entitled Fiat Small Car Serbia / C between the
European Investment Bank and Fiat Automobili Srbija Doo (hereinafter
called "the Borrower") has been signed at the date hereof by which
contract (hereinafter called the "Finance Contract”) the Bank has
established a credit of EUR 150,000,000 (hundred and fifty million euros)
in favour of the Borrower to be used to implement a project of
investments over the 2010-2013 period for the refurbishment, expansion
and innovation of the existing car plant in Kragujevac (Republic of
Serbia) (this Section hereinafter called the “Project”);

2. the obligations of the Bank under the Finance Contract are conditional
upon the execution, delivery by the Guarantor and continuing operation
of a first demand guarantee of performance by the Borrower of its
financial obligations under the Finance Contract (this guarantee
hereinafter called the “Guarantee Agreement”);

3. the Republic of Serbia (legal successor of the State Union Serbia and
Montenegro and legal successor of the Federal Republic of Yugoslavia)
and the Bank concluded a Framework Agreement on 13 December 2001
(hereinafter called the “Framework Agreement”). The financing of the
Project falls within the scope of the Framework Agreement;

4. the execution of this Guarantee Agreement has been authorised by an
Act of the Government of the Republic of Serbia dated 12 May 2011.

NOW THEREFORE itis hereby agreed as follows:



3.01

3.02

3.03

3.04

ARTICLE 1
Finance Contract

The Guarantor declares that it is well acquainted with the terms,
conditions and clauses of the Finance Contract, a true copy of which, as
signed by the parties thereto, has been delivered to it.

Terms defined in the Finance Contract shall have the same meaning in
this Guarantee Agreement.

ARTICLE 2
Guarantee

The Guarantor, as primary obligor and not merely as surety, irrevocably
and unconditionally guarantees on first demand entirely the full and
punctual performance of all monetary obligations of the Borrower to the
Bank under the Finance Contract in respect of principal monies, interest
without any limitation, commissions and all other charges, expenses and
sums which may from time to time become due under or pursuant to any
provision of the Finance Contract (each amount so guaranteed
hereinafter referred to as a "Guaranteed Sum").

ARTICLE 3
Enforcement of Guarantee

Demand may be made hereunder as soon as the Borrower has not
performed, whether on a Payment Date, upon demand for early
repayment or otherwise, all or part of the obligations guaranteed
pursuant to Article 2 of this Guarantee Agreement.

The Guarantor hereby waives irrevocably any objection or exception in
law to the total or partial enforcement of this Guarantee Agreement. It
undertakes to perform its obligations upon first written demand by the
Bank whenever such demand is made and to pay the sums due without
any limitation, retention or condition, without the Bank having to furnish
any special evidence in support of its request other than the reason for
the demand under this Guarantee Agreement. In particular, the Bank is
not bound to prove that it has taken any action against the Borrower and
it is not obliged, prior to the enforcement of this Guarantee Agreement, to
realise securities or to enforce any other security that the Borrower or a
third party may have constituted.

Any payment of a Guaranteed Sum by the Guarantor shall fall due three
(3) Business Days after the date of the relevant demand and shall be
made in the currency of that Guaranteed Sum and to the account
specified in the demand.

In the event of the Bank making any demand hereunder, the Guarantor
shall have the right to pay immediately to the Bank, in full and final
settlement of its obligations under this Guarantee Agreement, the
balance of the Loan outstanding at the date of such payment, interest
accrued thereon until that date and any other Guaranteed Sum then
payable by the Borrower, together with any indemnity which would have
been payable pursuant to Article 4.03C of the Finance Contract if the
Borrower would have voluntarily prepaid the balance of the Loan on the
date of the payment under this Article 3.04.



3.05

5.01

5.02

5.038

6.01

The guarantee under this Guarantee Agreement shall remain in force
until all Guaranteed Sums have been fully and unconditionally paid or
discharged.

ARTICLE 4
Subrogation

When the Guarantor has made a payment to the Bank, it is subrogated,
to the extent of such payment, to the rights and actions relating to the
said payment that the Bank has against the Borrower; this right of
subrogation shall not be invoked to the detriment of the Bank.

The Guarantor agrees that, so long as the Borrower is under any actual
or contingent obligations under the Finance Contract, the Guarantor shall
not exercise any rights which the Guarantor may at any time have by
reason of performance by it of its obligations under this Guarantee
Agreement:

0] to be indemnified by the Borrower or to receive any collateral from
the Borrower; and/or

(ii) to claim any contribution from any other guarantor of the
Borrower’s obligations under the Finance Contract: and /or

(iii) to take the benefit (in whole or in part and whether by way of
subrogation or otherwise) of any rights of the Bank under the
Finance Contract or of any other security taken pursuant to, or in
connection with, the Finance Contract by the Bank; and/or

(iv) to enforce any security taken by the Guarantor from the Borrower
in relation to the Guarantor's subrogation rights to the Borrower
under this Guarantee Agreement.

ARTICLE 5
Modification of the Finance Contract

The Bank may concur in any modification of the Finance Contract that
has the effect of improving or strengthening the position of the Bank vis-
a-vis the Borrower without increasing the obligations of the Guarantor;
any such modification shall be advised to the Guarantor.

The Bank may grant the Borrower an extension not exceeding three
calendar months in respect of the due date of payment of any principal
monies, interest or any other monies payable under the Finance
Contract; any such extension shall be advised to the Guarantor.

Any other modification of the Finance Contract shall be conditional upon
the prior written consent of the Guarantor, which shall not be withheld
unless the Guarantor reasonably considers that its obligations thereunder
would be materially increased or extended thereby.

ARTICLE 6
Taxes, Charges and Expenses

Taxes or fiscal charges, legal costs and other expenses that may be
incurred in the implementation of this Guarantee Agreement shall be
borne by the Guarantor. The Guarantor shall make payments hereunder
without any withholding or deduction on account of tax or fiscal charges.

ARTICLE 7



9.01
9.02

9.03

9.04

Granting of Security

Should the Guarantor grant to a third party any security for the
performance of any Debt Instrument or any preference or priority in
respect thereof, the Guarantor shall, if so required by the Bank, provide
to the Bank equivalent security for the performance of its obligations
under this Contract or grant to the Bank equivalent preference or priority.

For the purpose of this Article, Debt Instrument means an (i) an
instrument, including any receipt or statement of account, evidencing or
constituting an obligation to repay a loan, deposit, advance or similar
extension of credit (including without limitation any extension of credit
under a refinancing or rescheduling agreement), (i) an obligation
evidenced by a bond, debenture or similar written evidence of
indebtedness and (iii) a guarantee of an obligation arising under a Debt
Instrument of another; provided in each case that such obligation is
governed by a system of law other than the law of the Borrower.

ARTICLE 8
Information

A. So long as the Loan is outstanding, the Guarantor shall inform
immediately the Bank with explicit reference to this Guarantee:

(i) of any security, preference or priority of the type that would give
the Bank the right to demand equivalent security, preference or
priority under Article 7 of the Finance Contract has been created
or is in existence; or

(i) of any event mentioned in Article 4.03A(6) or 10.01A (I) of the
Finance Contract.

B. The Bank is not obliged to report to the Guarantor on the progress of
the Project, on the financial position of the Borrower or on any
security provided.

ARTICLE 9
Law, Jurisdiction and Language

This Guarantee Agreement shall be governed by the laws of England.

The place of performance of this Guarantee Agreement is the head office
of the Bank.

Disputes arising out of this Guarantee Agreement shall be submitted to
the to the of the English Courts.

The parties to this Guarantee Agreement hereby waive any immunity
from, or right to object to, the jurisdiction of that Court. A decision of the
Court given pursuant to this Article 9.03 shall be conclusive and binding
on the parties without restriction or reservation.

Any document and notice submitted to the Bank in accordance with the
provisions of this Guarantee Agreement shall be made in the English
language or shall be accompanied by a duly certified translation thereof
in English.

ARTICLE 10
Final Provisions




10.01 Notices and other communications given hereunder shall be in writing
and shall be sent to the relevant address set out below or to such other
address as the addressee shall have previously notified in writing as its
new address for such purpose:

- for the Guarantor: Ministry of Finance
Kneza Milosa 20
11000 Belgrade
Republic of Serbia

- for the Bank: boulevard Konrad Adenauer 100
L-2950 Luxembourg.

10.02 The Recitals form part of this Guarantee Agreement.

IN WITNESS WHEREOF the parties hereto have caused this Guarantee
Agreement to be executed as delivered as a deed on their behalf in four (4) originals
in the English language. Each page hereof has been initialled for the Guarantor and
for the Bank.

Luxembourg, 16 May 2011

EXECUTED and DELIVERED as a DEED EXECUTED and DELIVERED as a DEED

by EUROPEAN INVESTMENT BANK by the REPUBLIC of SERBIA
acting by acting by
The Vice President The Minister of Economy and Regional

Development

Dario SCANNAPIECO Nebojsa CIRIC



FI N° (RS)
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OUAT KOMIMAKT AYTOMOBUIIN CPBUJA / L

Yrosop o rapaHuuju

usmehy

Peny6nuke Cpbuje

EBponcke MHBecTULMOHe GaHKe

Jlykcembypr, 16. maj 2011. rogmHe



OBAJ YIOBOP 3AKIbY4YYJY:

Penybnuka Cpbuja, kojy 3acTyna
Hebojwa hupuh, MmHucTap ekoHoMuje n
pernoHarnHor pasBsoja, y ume Brnage, kao
3acTtynHuka Peny6nuke Cpbuje,

Kao npBa yroBopHa cTpaHa,

EBponcka wuHBecTMumoHa 6GaHka, ca
ceanwtem y  Jlykcembypry, Kojy
npeacrasrba Dario Scannapieco,
noTNpeaceaHuK,

Kao gpyra yroBopHa CTpaHa.

y barbem TekcTy: [apaHT,

y Aarbem TekcTy: baHka
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NWMAJYRIN Y BUAOY

1. aa je ®uHaHcujckm yroBop nog Hasueom ,Puat komnakt aytomobunu
Cpb6bwja/ll” namehy EBponcke nHBecTuumoHe 6aHke n dmnat aytomooumnm
Cpbwja a.o.0. (y garbem TekcTy: 3ajMonpumMall) NnoTNUCaH Ha AaH Koju je
jarbe HaBedeH, M Ha OCHOBY OBOr YyroBopa (y pJarbem TeKCTy:
®uHaHcujckun yrosop) baHka 3ajmonpumLuy Aaje Ha pacnonarawe KpeauT
y u3Hocy opf 150.000.000 espa (cTto negecetr mwunuoHa eBpa) ga ra
KopucTU pagu cnposohera NPOojekTHUX UHBecTuumja, y nepuogy 2010-
2013, y peHoBMpame, Npolumnpere Kkanauuteta u ysohiewe nHosauuja y
noctojehy dabpuky aytomobuna y Kparyjesuy (Penybnuka Cpb6uja) (y
parbem Tekcty: lNpojekar);

2. Aa cy obaBese baHke n3 dPuHaHcKjcKor yroBopa yCrnoBrbeHe nsfgaBakeM
N KOHTUHYMpaHUM BaXXeHh-eM rapaHuuje Ha npsu No3mB Kojy Aaje MapaHT
Ha nme bmHaHcujckmx obasesa 3ajmonpumua n3 PuHaHcHjckor yrosopa
(oBa rapaHumja ce y farbeM TEKCTY Ha3uBa: YroBOp O rapaHumjn);

4, na cy Penybnuka Cpbuja (npaBHu cnepbeHvk ApxaBHe 3ajegHuue
Cpbuja n UpHa Topa u npaBHu cnegbeHnk CaesHe Penybnuvke
Jyrocnasuje) n banka 3akmbyuune OkeupHu cnopasym 13. pgeuembpa
2001. rogunHe (y parbem TekcTy: OkBupHM cnopasym). PuHaHcupane
MpojekTta cnaga y genokpyr OKBMPHOr crnopasyma;

5. Ja je 3aKkrbyyMBake OBOr YroBopa O rapaHuuwju ogobpeHo of cTpaHe
Bnape Penybnuke Cpbuje 3akrbyykom of gaHa 12. maja 2011. roguHe.

CXOOHO HABEOEHOM ycarnaweHo je cnepehe:



1.01

2.01

3.01

3.02

3.03

3.04
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Ynan 1.
PuHaHCcHjckn yroBop

apaHT u3jaBrbyje ga je gobpo ynosHaT ca ycnosuma PuHaHcHjckor
yroeopa v ia My je AOCTaBrbeHa BepHa Komnuja NnoTnucaHor yrosopa.

MojmoBn koju cy geduHucaHn y PuUHaAHCUjCKOM YyroBopy umahe ucTo
3Ha4yeH-e y OBOM YroBopy.

Ynan 2.
MapaHuwuja

[apaHT, y CBOjCTBY MpUMapHOr OyXHUKA, a He camo Yy CBOjCTBY jeMua,
6e3ycnoBHO, HEOMO3MBO U Ha NPBMX MO3MB Y LIeNOCTU rapaHTyje NoTnyHOo
M NpaBOBPEMEHO W3BpLUEHE CBUX HOBYaHMX obaBe3a 3ajmonpumua
npema bBaHuM cxogHO ®UHaAHCKjCKOM YroBOpY MO OCHOBY rMaBHUUE,
kamaTe 6e3 BUNoO KakeBor orpaHuyena, NPoBM3nje N Apyrux TPOLLKOBa U
M3Hoca Koju Mory pocnetu Ha nnahawe y ckrnagy ca 6uno Kojom
ogpen6bom ®uHaHcmjckor yroBopa (CBakuM M3HOC KOjU CE OBUM NyTEM
rapaHTyje y garbem TeKkCTy Ha3uBa ce: [[apaHToBaHW M3HOC).

YnaH 3.
U3BpLiew-e rapaHumje

Y cknagy ca OBMM YrOBOpPOM, 3aXTEB 3a aKTUBUpaHe rapaHuuje Moxe ce
yNyTUTU HENOCPeAHO HakoH WTo 3ajmonpumad, 6uno Ha gaH nnahawba,
6uno no 3axTeBy 3a NPEBPEMEHY OTMMATY UMM Ha HEKW OPYrK OaTyM, He
n3BpLUN 0bOaBe3e Koje Cy rapaHToBaHe 4YfiaHoM 2. OBOr yroBopa, ouno y
LEenocTN Unu AenUMnUYHO.

[apaHT ce OBUM nyTeEM HEOMNO3MBO OJpu4e MpaBa Ha OUNO Kakas
npurosop unuM wusysehe y 3aKkoHy Yy Be3n ca UENoKYynHUM Unu
Aenumu4HmMM cnpoBofewem Yrosopa o rapaHumju. NapaHT ce obaBesyje
ha he nammnpuTn ceoje obaBese ogmax HakoH AoOujara NPBOr NUCaHOr
3axteBa baHke n pga he nnatutm pocnene wusHoce 6e3  MKakBUX
orpaHuyer-a, 3agpxasawa WNU YycrnoerbaBaka, M 6e3 HameTawa
obaBe3e baHuUM Oa y3 CBOj MMcaHM 3axTeB MPUIOXM Heke nocebHe
AoKa3e OCUM OHOr Kojum ce obpasnae pasnor 3a nogHolleHe 3axTeBa
y ckragy ca osuM yrosopowm. Npe csera, baHka Huje gyxHa oa nogHece
Jokase o ToMe Aa je npefy3ena buno kakBe mepe npoTme 3ajmonpumua
n Hema obaBesy Aa, Npe cTynawa Ha CHary OBOr yroBopa, akTueupa
6uno koju MHCTpyMeHT obe3behena koju je noHyamno 3ajmonpumall Unm
Heka Tpeha cTpaHa.

Ceaku NapaHTOoBaHu usHoc gocnehe Ha nnahawe MapaHTy Tpu (3) PagHa
AaHa HakoH JaTyma perneBaHTHOr 3axTeBa v nnahawe he ce n3BpwnTn y
BanyTu [apaHToOBaHOr M3HOCA M Ha pavyH HaBedeH y 3axTeBy.

Y cnyyajy ga baHka nogHece 3axTeB y cknagy ca OBWM YroBOPOM,
MapaHT he umaTtu npaBo ga HenocpeaHO HAKOH Tora nnatu baHuu, kao
MOTMYHO M KOHA4YHO M3MUpEHe CBOjMX 0baBe3a M3 0BOr yroBopa, M3HOC
3ajma koju je Ha gaH nomeHyTor nnahawa ocTao HeotnnaheH, 3ajegHo
ca KamaToM Koja je npupacna Ao TOr JdaHa W CBakMM LpYyrnm
apaHTOBaHUM M3HOCOM KOjM je 3ajmonpumal, AyXaH fa nnatu Ha Taj
OaH. Y3 1o, [apaHT je ayxaH ga nnatu n 6muno koje obewtehewe Koje je
nnaTuBo y cknagy ca 4naHom 4.03L dmHaHcujckor yroBopa y criyyajy aa



3.05

4.01

5.01

5.02

5.03

6.01

-12 -

3ajMonpumal; CBOjeBOSbHO MNPEBPEMEHO OTMNATU NpPeocTann M3HOC
3ajma Ha gaH nnahana 13 osor YnaHa 3.04.

MapaHumMja u3 oBor yroeopa octahe Ha CHasu CBe [OK CBM [[apaHTOBaHU
N3HOCK He Byay Y NOTNYHOCTU M 6e3ycrnoBHO nraheHn Unn N3MUpPEHM.

YnaH 4.
Cy6poraumja

Kaga [lapaHT wu3Bpwu nnahawe npema baHuM OH mma npaBo Ha
cybporauujy, Ao M3Hoca Tor nnahawa, Ha NpaBa U Mepe Koje ce ogHoce
Ha nomeHyTo nnahawe, a koje baHka mma npema 3ajmonpumuy. OBo
npaBo Ha cybporauujy Hehe ce ocTBapmBaTy Ha WITeTy baHke.

"apaHT je carnmacaH ga, gokne rog nocrtoje o6asese 3ajmonpumMua, 6uno
CTBapHe Wnu ycrnoBHe a koje npousnase m3 dOuHaHCKjcKOr yroBopa, He
KOpUMCTM npaBa Koja je cTekao, y buno Koje Bpeme, No OCHOBY M3BpLUEHA
cBOjux obaBe3a No 0OBOM yroBOpY O rapaHumju, n To:

() npaBo ga 6yge perpecupaH og 3ajmonpumua, unu ga gobuje 6uno
Koje cpeacTBo 00e3behera og 3ajmonpumua; u/unm

(i) pa Tpaxu ydvewhe y HagokHagu OGuNO Kor Apyror rapaHta 3a
ob6aBe3se 3ajmonpumua no PuHaHCKjCKOM yroBopy; n/unm

(ili) pa mckopucTn 6uno koje NpaBo baHke (y LeNoCTU N AeNMMUYHO U
TO MO OCHOBY cybporauuje unv gpyrom ocHoBy) No PuHaHCHjCKOM
yroeopy, unm cpeacteo obesbefhera baHke ycTaHOBIbEHO Y cknagy
unun y Besm ca ®PMHaHCKjCKMM YroBOpOM; n/mnm

(iv) pa ce Hamupu 13 cpeacrtaBa obesbehena koje je MapaHT gobwo oa
3ajmonpumMua, y Be3n ca cybporaumjom apaHTa y npaBa npema
3ajmonpuMLy No OBOM YroBOpY O rapaHuuju.

YnaH 5.
N3meHe duHaHCUHjcKor yroBopa

baHka moxe opobputn mameHe PuHaHCKjCKOr yroBopa Koje yTudy Ha
noborbwane unu jadarwe nosvuvje baHke y ogHocy Ha 3ajmonpumua
6e3 yBehaBawa obaBesa [apaHTa, koju he GuTM obaBeLITEH O CBaKOj
TakBOj U3MEHM.

BaHka moxe ogobpuTtn 3ajmonpuMuy npoayxewe poka gatyma gocneha
rmaBHMLE, KamaTe WM gpyrmx gocnenux obaBesa 3a nnahawe U3
duHaHcKjckor yrosopa Hajoyxke 0O Tpy KaneHgapcka meceua. NapaHT
he 6uTtn obaBeLLTEH O CBAKOM MOMEHYTOM MPOAYXKEHY pOKa.

Ceaka gpyra nsmeHa ®duHaHcuHjckOr yroBopa 3aBucuhe of npeTxogHe
nucaHe carnacHoctu apaHTa, koja he 6uTn yckpaheHa camo y cnyyajy
ako apaHT Gyme onpasgaHo cmaTpao ga he weroBe obaBese Ha Taj
HaunH BTN MaTepujanHo yBehaHe unu npoLumpeHe.

YnaH 6.
lNMope3un, HakHage U TPOLUKOBU

Mopese nnn curckanHe HakHage, 3aKOHCKE TPOLUKOBE W Apyre m3paTtke
KOju Mory HactaTu y TOKy crnpoBoherwa OBOr yroBopa cHocuhe [apaHT.
lapaHT he wus3BpwasatM oBge npegsuheHa nnahakba 6e3 uKakBUX
yMakbewa WNM 3agpxaBakba MO OCHOBY Mopesa unu  duckanHmx
HakHaza.



9.01
9.02
9.03

9.04
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YnaH 7.
O6e3beheme

Ykonuko [MapaHT ga Tpehoj cTpaHu 6uno koju Bug obesbehera 3a
peanusauunjy 6uno kor MIHCTpymMeHTa 3agyeka, OAHOCHO Aa npeaHoCT
unu npuopwutet, apaHT he, ykonuko 1o BaHka 3aTpaxu, ob6e3beanTtu
BbaHun ekBuBaneHTHo obe3befewe 3a ucnywere cBojux obasesa u3
OBOr YroBopa Wnu joj AaTu eKBUBaNeHTHY NpeaHOCT U NpUopuTeT.

Y cmucny oBor ynaHa, VIHCTpyMeHT 3agyxera 3Hauun (i) MHCTPYMEHT,
YKIbY4yjyhn 1 cBaky nNpusHaHuLy Unu nssog ca padyHa Koju gokasyje unm
npeacrtaesrba obaBesy Aa ce OTNMaTu 3ajam, AENO3NT, aBaHC UNWU CrnYaH
BuA KpeauTa (ykrbydyjyhn 6e3 orpaHuyera 1 cBako faBarbe Kpegura no
OCHOBY criopasymMa o pedmHaHcupary unu penporpamy), (i) obasesy Ha
ocHoBY ob6Be3HuUe, AYXHUYKE XapTuje oA BPEeOHOCTU WK CANYHOr
nucaHor gokasa o 3agyxewy u (iii) rapaHumnjy obaBese koja nponcTnye us
MHcTpymeHTa 3agyxewa, No4 YCroBOM Aa je y CBakOM Of Ccrly4ajeBa
obaBe3a perynucaHa 3aKOHCKMM CUCTEMOM  KOjU HMje  3aKOH
3ajmonpuMua.

YnaH 8.
UHdopmaumje

. CBe pok je 3ajam HeotnnaheH, MapaHT he 6e3 ognarawa obGaBeCcTUTK

BaHKy y3 ekcnnmumTHO ynyhmBame Ha OBY rapaHuujy o:

0] 6uno kom o0be3behery, OQHOCHO MPEAHOCTU MMM MPUOPUTETY,
koju BaHun oGe3behyje NpaBo fa 3axTeBa Aa Ce eKBMBANEHTHO
obesbehewe, npegHoCT wnNM  npuopuTeT U3  unaHa 7.
duHaHcKjckor yropopa o06e3beaun nnu ga seh nocroju;

(i) 6uno kom pgorahajy koju je HaBegeH y ynaHy 4.03A(6) unu ynaHy
10.01A () ®unHaHcujckor yroeopa.

. baHka Huje obaBe3Ha ga nogHocu u3eewTaje apaHTy O HanpegoBawy

MpojekTa, dmnHaHcKjckoj no3uunjn 3ajmonpumua unm 6Mno KoM cpeacTsy
obesbehersa.

YnaH 9.
3aKoH, HaANeXHOCT U je3ukK

OBaj yroBop crnaga y HagnexHocT 3akoHa EHrnecke .
MecTo n3BpLUEHA OBOT yroBopa o rapaHumju buhe cegmwte bBaHke.

CnopoBu KOju MPOUCTEKHY M3 OBOr YyroBopa O rapaHuuwju ©uhe
npocnehenn Cyay npasae EBponcke 3ajegHuue.

CTpaHe oBor yrosopa O rapaHuuju ogpudy ce Buno kakBor UMyHuTeTa
UNy npaBa Ha MPUroBOp Npema HaanexHocTn nomeHyTor cyaa. Oanyka
Cyna koja 6yge poHeta y cknagy ca ynaHom 9.03 oBor yroBopa 6uhe
KoHa4Ha un ob6aBesyjyha 3a cTpaHe 6e3 pecTpuKLmMja nnm orpaHuyeH-a.

Cea pokymeHTa mnu obaBellTenwa koja Oyay nogHeTta baHum cxogHo
ogpenbama oBor yroBopa mMopajy 6uth caymkteHa Ha eHINeckoM je3unky
UNu y3 HbMX Mopa OUTK NPUINOXKEH 3BaHMYaH M NPOMNMCHO OBEPEH NPEeBOA
Ha eHrnecku jesuk.
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Ynan 10.
3aBpuwHe oapenbe

10.01 Cako obaBeluTeHE M ApYyra npenncka koja ce byae Boguna y cknagy ca
OBUM YroBopoM Mopa OuTu y nucaHoj popmm M nocnaTta Ha agpecy
HaBedeHy [Ofle UNKM Ha agpecy Kojy npumanal, npeTxogHo HaBede y
nMcaHom obaBeLUTeHY Kao CBOjy HOBY afipecy 3a OBY HAMEHY:

— 3alapaHTa: MwuHucTapcTBO hmHaHcuja
KHe3a Murnowa 20
11000 Beorpag
Peny6bnuka Cpbuja

— 3a baHky: bynesap KoHpag Aaexayep 100
L-2950 Iykcembypr.

10.02 Tauke lNpeambyne YMHe cacTaBHM 4EO OBOr yroBopa.
MOTBPRYJYRN HABEOEHO pone nmotnucaHwm cy carnmacHu ga ce OBaj yroBop

CauynHM M OOCTaBW Kao YroBop Yy 4etupu (4) opurHanHa npuMepka Ha eHrneckom
jesuky. CBaka cTpaHa OBOr yroBopa O rapaHuujv je napadupaHa og ctpaHe [lapaHTa

n baHke.
16. maj 2011. rognHe
CaunHeHo 1 JOCTaBIbEHO Kao YroBop Y UMe u CaunHeHo 1 JOCTaBIbEHO Kao YroBop y nve
3a paydyH W 3a payyH
PENYBNIUKE CPBUJE EBPOINCKE MHBECTULUWUOHE BAHKE
MUHUCTap eKOHOMMje U pernoHarsHor passoja noTnpeaceaHuK
Heb6ojwa Thupuh, c.p. Dario Scannapieco, s.r.

YnaH 3.

OBaj 3aKoH cCTyma Ha cHary OcMOr faHa o pfaHa objaBrbumBara Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefhyHapogHu yrosopu”.



